
�

�

�

�

Udpjdm�lds�nmydjdpgdhc�
Cd qnk uZm oZshéms dm ynqfudqkdmdq hm
mhdtvd cZsZoqZjshijdm unnq udqydjdqcd ynqf

cq-�Qhj�Vdgqdmr�
cq-�Adqs�cd�FqZZee�



�

�

�

�

�

�

�

�

Bnknenm�

Vdqjdm�lds�nmydjdqgdhc��

Cd�qnk�uZm�oZshéms�dm�ynqfudqkdmdq�hm�mhdtvd�cZsZoqZjshijdm�unnq�udqydjdqcd�ynqf��

Vdgqdmr+�Q-�%�cd�FqZZee+�A-�&1/12(�

Thsfdudq

LZqjdshmf�%�BnlltmhbZshd�DRGOL�

Unqlfduhmf

OZm@qs-mk

Cqtj

Cd�Anmcs�fqZehldchZ�



�

�
�
Udpjdm�lds nmydjdpgdhc��
Cd�qnk�uZm�oZshéms�dm�ynqfudqkdmdq�hm�mhdtvd�
cZsZoqZjshijdm�unnq�udqydjdqcd�ynqf��
�

�

�

�

�

�

�

�

�

�

�

�

cq- Qhj Vdgqdmr
cq- Adqs cd FqZZee
�

�



�

DRGOL�“�VDQJDM�LDS�NMWDJDQGDHC� 3��

HmgntcrnofZud

/ ThsfZmfrotmsdm uZm adkdhc 6

0-0� Bxbkhrbg�oZjjdsadgddq�Zkr�qZshnmdkd�rsqZsdfhd� 7�
0-1 Bxbkhrbg�oZjjdsadgddq�Zkr�lZmhdq�uZm�ynqfcqZfdm� 8�
0-2 Bxbkhrbg�oZjjdsadgddq�Zkr�hmrshstshnmddk�vdqj� 0/�
0-3� Bxbkhrbg�oZjjdsadgddq�Zkr�lxsgd� 00�
0-4� @erkthsdmc� 01�

1 BZrd�rstchdr� /2�
1-0 RoZmmhmf�09�Oqnsnbnkkdqdm�dm�hloqnuhrdqdm� 03�
1-0-0 OZqZldchrbgd bnuhcgdqrsdkynqf9 itqhchrbgd hloqnuhrZshd dm kdfhshldqhmfrvdqj 03

1-0-1� DbtkhytlZa unnq�ZGTR9�hloqnuhrZshdvdqj�dm�oqnsnbnkkdqhmf�fZZm�gZmc�hm�gZmc� 07�
1-1 RoZmmhmf 19 OqnedrrhnmZkr hm cd kdZc ur- fqho gntcdm no gds udkc 1/

1-1-0� OZqZldchrbgd�bnuhcgdqrsdkynqf9�oqnedrrhnmdkd�adkZmfdmrsqhic�kdhcs�sns�qhrhbn~r�
� dm�fdlhrsd�jZmrdm� 1/�
1-1-1 DbtkhytlZa�unnq�ZGTR9�OqnedrrhnmZkr�hm�cd�kdZc�udqfs�uddk�nmyhbgsaZZq�vdqj� 11�
1-2 RoZmmhmf�29 Cd�oZshéms�Zkr�aqnm�uZm�cZsZ�ur-�cd�oZshéms�Zkr�kdfhshdld�rsZjdgnkcdq� 14�
1-2-0� OZqZldchrbgd�bnuhcgdqrsdkynqf9�qdfdkhmf�unnq�oZshémsdm�lZZq�mhds�lds��

� oZshémsdm� 15�
1-2-1 DbtkhytlZa�unnq�ZGTR9�dwodqs�oZshémsdm�Zkr�kdfhshdld�rsZjdgnkcdq� 17�

2 Bnmbktrhdr�dm�ZZmadudkhmfdm� 2/�
2-0 WHM�jZm�rZldm�lds�Zmcdqd�rsZjdgnkcdqr�gds�mZqqZshde�qnmc��

� bxbkhrbg�oZjjdsadgddq�ZZmrbgdqodm� 20

2-1 WHM jZm cd chudqrhsdhs hm aqnmmdm uZm kdfhshlhsdhs lddq nlZqldm 21

2-2 WHM jZm lddq oqnZbshdud qnk ZZmmdldm hm cd hmsdqZbshdr lds udkcoZqshidm

� �dm�gds�lhmhrsdqhd�adsqdeedmcd�oZjjdsadgddq� 21�

HhsdpZsttp�.�Pdedpdmbdr� 23�

PdZbshd�uZm�Wnpfhmrshstts�MdcdpkZmc� 24�

�

�



�

DRGOL�“�VDQJDM�LDS�NMWDJDQGDHC� 4��

Hmsqnctbshd�
�
Gds adgdqdm uZm gds oZjjds uZm udqydjdqcd ynqf hr ddm adkZmfqhijd sZZj uZm Wnqfhmrshstts MdcdqkZmc &WHM(-

Cdyd� sZZj� hr�mnnhs� jkZZq:� cd� unnqsctqdmcd�nmsvhjjdkhmf� uZm�fdmddrlhccdkdm dm adgZmcdkhmfdm+� dm�cd�

bnmsdws�uZm�ddm�ltksh,rsZjdgnkcdq�dm� hmsdqmZshnmZZk�adkdhcrcnldhm+�uqZfdm�nl�unnqsctqdmcd�ZZmcZbgs�

uZm� WHM-� Sdfdkhij� hr� oZjjdsadgddq� mhds� cd� udqZmsvnnqcdkhijgdhc� uZm� WHM� Zkkddm� “� uddk� uZm� cd� hm� gds�

aZrhroZjjds�udqfndcd�ynqf�rsqnnls�qdkZshde�nmfdghmcdqc�gds�oZjjds�ahmmdm-�UZm�WHM�vnqcs�vdk�udqvZbgs�

cZs�yhi�Zcuhdydm�fddes�qhbgshmf�gds�lhmhrsdqhd�uZm�Unkjrfdynmcgdhc+�Vdkyhim�dm�Ronqs�&UVR(�nudq�Zk�cZm�mhds�

sd�udqfndcdm�fdmddrlhccdkdm�dm�adgZmcdkhmfdm-�Cdyd�Zcuhdydm+�fdaZrddqc�no�uZZj�thsfdaqdhcd�ZmZkxrdr�

uZm� cd� gthchfd� ’rsZmc� uZm� vdsdmrbgZo� dm� oqZjshij~� dm� yddq� fdundkhf� unnq� ldchZ,ZZmcZbgs+� yhim� hm

sndmdldmcd�lZsd�ZZm�nmydjdqgdcdm�nmcdqgduhf-�Wn�hr�kZmf�mhds�Zkshic�yhbgs�no�cd�&jnrsdm(deedbshuhsdhs�uZm�

mhdtvd�lhccdkdm�dm�adgZmcdkhmfdm+�nmcdq�lddq�nlcZs�cdyd�rsddcr�uZjdq� ’odqrnmZkhydc~�yhim-�Chs�fdkcs�

unnq+�lZZq�nnj�mZ�sndkZshmf�sns�gds�aZrhroZjjds-�Anudmchdm�hr�unnq�uddk�adgZmcdkhmfdm+�lds�mZld�no�gds�

sdqqdhm�uZm�mhdtvd�fdmsgdqZohd+�uddk�nmcthcdkhij nudq�kZmfdsdqlhimdeedbsdm-�Nnj�fqndhdm�cd�chrbtrrhdr�nudq�

cd�kdfhshlhsdhs�uZm�udqrbghkkdmcd�rnnqsdm�advhir�nl�sns�cdyd�Zcuhdydm�sd�jnldm�&Lhkkr�%�JZmZunr+�1/11(-�

Cd�’qZmcnlhydc,bnmsqnkkdc,sqhZk~�&QBS(�hr�mhds�Zkshic�gntcaZZq�Zkr�’fntcdm�rsZmcZZqc~+�nmcdq�Zmcdqd�nlcZs�

dq� unnq� fdodqrnmZkhrddqcd� fdmddrlhccdkdm� qdkZshde� jkdhmd� oZshémsonotkZshdr� adrbghjaZZq� yhim+� lZZq

ZksdqmZshdudm� ynZkr� ’qdZk,vnqkc,cZsZ~� yhim� mnf� fddm� uZmydkeroqdjdmcd�noknrrhmfdm� &LZjZcx� ds� Zk-+� 1/06(-�

Cdqfdkhijd� ZksdqmZshdudm� aqdmfdm� mhdtvd� oqnakdldm� lds� yhbg� ldd+� ahiunnqaddkc� lds� adsqdjjhmf� sns�

cZsZjvZkhsdhs�dm�nmydjdqgdcdm�qnmcnl�cd�bnmsdws�vZZqhm�cdyd�cZsZ�udqyZldkc�yhim�&Jkdhmgnts,Ukhdj�ds�Zk-+�

1/1/(-�CdrnmcZmjr�vnqcs�uZm�WHM�udqvZbgs�cZs�yhi�nmcZmjr�cdyd�nmydjdqgdcdm�ddm�Zcuhdr�fddes�nudq�cd�

nomZld�hm�gds�udqydjdqcd�aZrhroZjjds-�

�

Hm� chs� nmcdqyndj+� thsfdundqc� hm� nocqZbgs� uZm� WHM� dm� hm� gds� jZcdq� uZm� cd� @bZcdlhrbgd� VdqjokZZsr�

Udqydjdqcd�Wnqf+�dwoknqdqdm�vhi�gnd�WHM�vdqjs�ZZm�cdyd�nmydjdqgdcdm-�Ghdqahi�gdaadm�vd�lds�mZld�nnf�

unnq�cd�qnk�uZm�oZshémsdm�dm�ynqfudqkdmdqr�hm�’bxbkhrbg�oZjjdsadgddq~+�cZs�vhk�ydffdm�“�cd�fdcZbgsd�cZs�

ddm� oZjjdsZcuhdr� mhds� ddm� ddmlZkhf� adrkths� ’ZZm� cd� unnqjZms~� hr+�lZZq� cZs� dq� no� odqhnchdjd�vhiyd� nnj�

sdqtffdjdjdm�jZm�vnqcdm�no�cd�fdlZZjsd�Zcuhdydm+�nl�adsdq� hm�jZZqs�sd�jtmmdm�aqdmfdm�hm�gndudqqd�

ddm� fdmddrlhccdk� ne� adgZmcdkhmf� nnj� hm� cd� oqZjshij� unkcndmcd� &jnrsdm(deedbshde� akhijs-� Ddm� unql� uZm�

cdqfdkhij�bxbkhrbg�oZjjdsadgddq�hr�gds�unnqvZZqcdkhij�sndkZsdm�uZm�ddm�ldchbhim�sns�gds�aZrhroZjjds+�nlcZs�

chs�dwokhbhds�udqnmcdqrsdks�cZs�gds�Zcuhdr�nl�gds�fdmddrlhccdk�sd�udqfndcdm�no�ddm�kZsdq�lnldms�ZZm�

udqZmcdqhmf� nmcdqgduhf� jZm� yhim+�lnbgsdm� mhdtvd� hmyhbgsdm� cZZq� ZZmkdhchmf� snd� fdudm� &Mhdydm� ds� Zk-+�

1//6(-� Cnnq� lhccdk� uZm� svdd� bZrd,rstchdr� &oZqZldchrbgd� bnuhcgdqrsdkynqf� dm� DbtkhytlZa� ahi� ZGTR(�

adrbgntvdm�vd�svdd�bnmbqdsd�oqZjshijdm�uZm�cdqfdkhij�bxbkhrbg�oZjjdsadgddq-��

�

Cd�uqZZf�chd�hm�chs�nmcdqyndj�bdmsqZZk�rsZZs�hr9�

�

Gnd� j]m� YHM� m]cdq� hmutkkhmf� fdudm� ]]m� cd� unnqv]]qcdm� unnq� c]s]udqy]ldkhmf� cnnq� atqfdqr� dm�

ynqfudqkdmdqr�hm�gds�j]cdq�u]m�bxbkhrbg�o]jjdsadgddq;��

�

Ghdqahi�rsZZm�cd�unkfdmcd�cddkuqZfdm�bdmsqZZk9�

�

0& V]s� yhim� unnq� YHM� cd� ]bgsdqkhffdmcd� thsf]mfrotmsdm� u]m� bxbkhrbg� o]jjdsadgddq:� vdkjd� etmbshd�

vnqcs�bxbkhrbg�o]jjdsadgddq�sndadcddkc�lds�adsqdjjhmf�sns�gds�nlf]]m�lds�nmydjdqd�jnrsdm�

dm�deedbsdm�u]m�adg]mcdkhmfdm.hmsdqudmshdr�dm�gnd�vnqcs�cd�qnk�u]m�o]shémsdm�dm�ynqfudqkdmdqr�

hm�gds�]]mkdudqdm�dm�udqy]ldkdm�u]m�c]s]�unnqfdrsdkc;��

�

1& Gnd�o]js�cd�qnk�u]m�o]shémsdm�dm�ynqfudqkdmdqr�lds�adsqdjjhmf�sns�gds�]]mkdudqdm�dm�udqy]ldkdm�

u]m�c]s]�sdm�adgndud�u]m�bxbkhrbg�o]jjdsadgddq�hm�cd�oq]jshij�ths;��

�
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2& Nmcdq vdkjd unnqv]]qcdm dqu]qdm o]shémsdm dm ynqfudqkdmdqr gds rsdkkdm u]m dhrdm lds adsqdjjhmf

sns� udqfndchmf)� yn]kr� c]s]udqy]ldkhmf)� ]kr� kdfhshdl� “� dm� gnd� j]m� cdyd� kdfhshlhsdhs� cnnq� YHM�

udqfqnns�vnqcdm;�

�

Hm�gds�ddqrsd�cddk�uZm�gds�oqnidbs�qdbnmrsqtdqdm�vd�cd�thsfZmfrotmsdm�Zbgsdq�’bxbkhrbg�oZjjdsadgddq~+�dm�

qhbgsdm� vd� nmr� yn� no� cd� ddqrsd� cddkuqZZf-� � No� aZrhr� uZm� cnbtldmsZmZkxrd� uZm� adkdhcr,� dm�

rsqZsdfhdcnbtldmsdm+�Zcuhdrrstjjdm+�oqdrdmsZshdr�dm�nodmaZqd�vdaoZfhmZ~r�dm�cnnq�lhccdk�uZm�fdqhbgsd

hmsdquhdvr� lds� WHM� ldcdvdqjdqr+� adkdhcrlZjdqr� dm� Zmcdqd� qdkduZmsd� Zbsnqdm� &m;01(� vnqcdm� cd

thsfZmfrotmsdm� Zbgsdq� bxbkhrbg� oZjjdsadgddq� hm� jZZqs� fdaqZbgs-� MZcdqd� cthchmf� ghdquZm� gdkos� nl� cd�

vZZqcd�dm�cd�vdqjhmf�uZm�gds�oqnfqZllZ�hmyhbgsdkhij�sd�lZjdm-�Hm�gds�svddcd�cddk�uZm�gds�qZoonqs�qhbgsdm�

vd�nmr+�cnnq�lhccdk�uZm�hmsdquhdvr�dm�cnbtldms,ZmZkxrd+�no�cd�svdd�ghdqanudm�fdmndlcd�bZrdrstchdr+�

chd�vd�ZmZkxrdqdm�ZZm�cd�gZmc�uZm�ddm�ZZmsZk�adkZmfqhijd�roZmmhmfdm-�Hm�gds�cdqcd�dm�kZZsrsd�cddk�uZm�gds�

qZoonqs�enqltkdqdm�vd�Zcuhdydm�unnq�WHM-�Cdyd�Zcuhdydm�yhim+�rZldm�lds�dmjdkd�unnqknohfd�aduhmchmfdm+�

hm�ddm�chZknnfahiddmjnlrs�lds�qdkduZmsd�rsZjdgnkcdqr�adroqnjdm�dm�ZZmfdrbgdqos-�Wd�unqldm�gds�rkthsrstj

uZm�chs�qZoonqs-�
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0 ThsfZmfrotmsdm uZm adkdhc

Gds�fdcZbgsdfndc�Zbgsdq�ddm�bxbkhrbgd�ZZmoZj�uZm�oZjjdsadgddq�jdms�ddm�kZmfd�fdrbghdcdmhr�&Rsnkj�%�

Onkdx+�1//4:�Mhdydm�ds�Zk-+�1//6(-�@kr�nmcdqcddk�uZm�sndjnlrsadrsdmchf�oZjjdsadgddq�vnqcs�gds�cnnq�nmyd�

cddkmdldqr�dm� hm�cd�rstjjdm�no�udqrbghkkdmcd�lZmhdqdm�fdcdehmhddqc�dm� hmfdutkc-�Sdfdkhij� hr�chs�aqdcd�

fdcZbgsdfndc�&mnf(�mhds�ahi�WHM�cttqyZZl�hmfdundqc+�nmcdq�lddq�“�yn khijs�gds�“�nlcZs�ddm�bxbkhrbgd�

ZZmoZj�etmcZldmsdkd�uqZfdm�rsdks�ahi�cd�lddq�cdehmhshdud�nnqcddkrunqlhmf�chd�sqZchshnmddk�ahi�oZjjdsadgddq�

oZrs-�Wn�rsZZm�rsqhjsd�bqhsdqhZ�unnq�oZjjdsadgddq�hm�bnmsqZrs�lds�cd�lddq�bxbkhrbgd�ZZqc�uZm�cd�nmsvhjjdkhmf�

uZm�oqnedrrhnmdkd�qhbgskhimdm�&cd�Anms�ds�Zk-+�1//6(-�Adrkhrrhmfdm�vnqcdm�ydkcdm�sns�mnnhs�sdqtffdcqZZhc�dm�

WHM�gddes�unnqZk�oqnbdctqdr�nofdyds�nl�ZZm�cd�unnqjZms�thsroqZjdm�sd�cndm-�Bxbkhrbg�oZjjdsadgddq�jZm�

cZZqnl�lZZq�lds�lndhsd�Zkr�adrsZZmc�adkdhc�adfqdodm�vnqcdm:�cd�bnmbqdsd�unnqaddkcdm�dquZm+�ynZkr�

ddm�unkvZZqchfd�gdqadnnqcdkhmf�uZm�ddm�ddqcdq�sndfdkZsdm�ldchbhim+�yhim�rbgZZqr-�Bxbkhrbg�oZjjdsadgddq�

khijs�yn�unnqZk�ddm�vdmr+�ddm�gnno+�ddm�qhbgshmf�vZZqgddm�gds�adkdhc�dm�cd�oqZjshij�uZm�WHM�yhbg�mZZq�snd�

jtmmdm�advdfdm-�Gds�hr�cdyd�qhbgshmf�chd�vd�hm�gds�ddqrsd�cddk�uZm�nmr�oqnidbs�gdaadm�vhkkdm�cthcdm-��

�

Cd�adkZmfqhijrsd�lnshuZshd�uZm�cd�vdmr�sns�bxbkhrbg�oZjjdsadgddq�khijs�sd�khffdm�hm�gds�udqfqnsdm�uZm�cd�fqho�

uZm�cd�nudqgdhc�no�cd�hmrsqnnl�uZm�mhdtvd�fdmddrlhccdkdm+�adgZmcdkvhiydm�dm�hmmnuZshdr�hm�gds�oZjjds�

uZm�udqydjdqcd�ynqf-�Cdyd�hmrsqnnl�hr�hm�yddq�fqnsd�lZsd�nmfdbnmsqnkddqc�dm�cd�bnmsqnkd�chd�dq�hr�knnos�

sdfdm� fqdmydm� dm� nmydjdqgdcdm� ZZm� “� ynZkr� nmydjdqgdcdm� nudq� cd� deedbshuhsdhs� uZm� rsddcr� cttqcdq�

vnqcdmcd�fdmddrlhccdkdm+�adgZmcdkhmfdm�dm�sdbgmnknfhdém+�nmydjdqgdcdm�cnnq�fdaqdjjhfd�hmenqlZshd�

nudq�fdmddrlhccdkdm�dm�adgZmcdkhmf�Zkr�yd�ddmlZZk�sns�oZjjds�yhim�sndfdkZsdm+�nmydjdqgdcdm�nudq�cd�

kdfhshlhsdhs�dm�vZZqcd�uZm�advhir�udqfZZqc�uhZ�ynvdk�QBS~r�Zkr�qdZk�vnqkc�cZsZ�&QVC(+�dm�nmydjdqgdcdm�

nudq�onrhshd�dm�qnk�uZm�WHM�ydke�&Wnqfhmrshstts�MdcdqkZmc+�1/08:�uZm�cd�RZmcd+�ds�Zk-+�1/10(-�Cdyd�fqdmydm�

dm�nmydjdqgdcdm�yhim� hm�yhbgydke�mhds�mhdtv+�lZZq�vnqcdm�vdk�Zkr�ddm�sndmdldmc�oqnakddl�fdyhdm� hm�

jZcdq� uZm� cd� gntcaZZqgdhc� uZm� gds� ynqfrsdkrdk� hm� MdcdqkZmc� &VQQ+� 1/10(-� Chs� Zqftldms� vnqcs� nnj�

fdjnoodkc�ZZm�uqZZfrstjjdm�qnmcnl�rnkhcZqhsdhs�dm�udqcqhmfhmf9�

�

‘Zcd sndfdmnldm�tqfdmshd[�gddes�m]sttqkhij�unnq]k�sd�l]jdm lds gds�fdkc)
c]s� dq� rsddcr� snbg�vdk�adynqfcgdhc� hr�nudq�adcq]fdm�chd�m]]q�cd� ynqf
f]]m-� Dm c]s� dq� snbg� nnj� vdk� rhfm]kdm� yhim� c]s� dq� ahiunnqaddkc�
fdmddrlhccdkdm�jnldm�chd cd�gdldk�adknudm�dm�c]s�dhfdmkhij�snbg�mhds�
v]]ql]jdm-� Z”[� Oktr� c]s� id� m]sttqkhij� nnj� sd� l]jdm� gdas� lds� rsddcr�
uqndfdqd� qdfhrsq]shd lds�lhmcdq�c]s]) ]kr gds�f]]s�nl�fdmddrlhccdkdm)
l]]q�nnj�Zu]mths�cd�gndj�u]m[�mhds,fdmddrlhccdkdm�Zhr cd�otrg[�nl�hdsr�
sd� f]]m fdaqthjdm� fdvnnm� rsddcr� fqnsdq-� Dm� gnd� uqndfdq� id� gds� f]]s�
fdaqthjdm) gnd�lhmcdq�id�dq�u]m�]e�vdds- Ctr�no�ddm�fdfdudm�lnldms�
c]m�lnds�id�jhdydm8�ne�hj�cnd�mhdsr�dm�hj�v]bgs sns�dq�fdmndf�c]s]�hr�dm�sns�
chd shic�jtmmdm�vd�Zgds�lhccdk�mhds�udqfndcdm[-�C]s�]bbdosddqs�mhdl]mc)
ctr�c]m lnds�id�ydffdm8�njà)�c]m�f]�hj�gddk�uqndf�hdsr�ydffdm)�lds�gddk�
uddk� nmydjdqgdhc� Z”[- Cnnq� chd nmydjdqgdhc dm chd� rsddcr� uqndfdqd�
Zqdfhrsq]shd[ Z”[�jqhif�id fdvnnm�dmnql�uddk�cqtj�no�chd�unnqj]ms�u]m�ddm�
adrkths�v]s� id�ahim]�mhds� j]m�mdldm�u]mvdfd� fdaqdj� ]]m�c]s]-�Ctr�c]s�
l]]js vdk�c]s�id�f]]s�cdmjdm8�njà)�hj�lnds�gds�Z]]m�cd�unnqj]ms[�sndk]sdm)�
l]]q�c]s�id�c]s�mhds�vhks�]kr�Zgds[�ddm�ddml]khf�adrkths�hr�v]]q�id�mhds�lddq�
no�sdqtf�j]m jnldm-�

Ldcdvdqjdq�Wnqfhmrshstts &05,01,1/10b(�
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Cd�fqndhdmcd nmydjdqgdcdm�yhssdm�yn�mhds�Zkkddm�hm�cd�dquZqdm�fqdmydm�uZm�gds�rsdkrdk�ptZ�gntcaZZqgdhc+�

lZZq�nnj�hm�jdmmhr�dm�advhirundqhmf�ahi� hmmnuZshdud�lhccdkdm�dm�adgZmcdkhmfdm-�Chs� kdhcs�dqsnd�cZs�WHM�

yndjs�mZZq�lZmhdqdm�nl�uZm�adnnqcdkhmfdm�fddm�lnldmsnomZld�lddq�sd�lZjdm+�dm�“�ldcd�fdrsdtmc�

cnnq�gds� qdbdmsd�bnZkhshdZjjnnqc�“�mZZq� bnmbqdsd�lZmhdqdm�nl�gds�fdroqdj� sd�nodmdm�nudq�cd�fqnsd�

hmrsqnnl�uhZ�gds�nodm�rxrsddl-�Chs�gddes�dbgsdq�udqfZZmcd�hlokhbZshdr�unnq�cd�onrhshd�dm�hmutkkhmf�uZm�gds�

vdqj�uZm�WHM-��

�

Nl�nmr�yhbgs�no�cdyd�aqdcd�adkdhcrqhbgshmf�udqcdq�ZZm�sd�rbgdqodm+�adroqdjdm�vd�ghdqnmcdq�uhdq�addkcdm�

uZm�bxbkhrbg�oZjjdsadgddq-�Cdyd�addkcdm�yhim�fdZarsqZgddqc�no�aZrhr�uZm�fdroqdjjdm�lds�adsqnjjdmdm�dm�

ZmZkxrd�uZm�rsqZsdfhrbgd�dm�adkdhcrcnbtldmsdm-�Hm�hdcdq�addkc�yhdm�vd�ZZmmZldr�nudq�vdkjd�Zbsnqdm�dm�

hmrsqtldmsdm�ddm�qnk�&yntcdm�lndsdm(�rodkdm+�Zmcdqd�dm�cddkr�bnmsqZrsdqdmcd�hcddém.hcdZkdm�nudq�vZs�

fndcd�ynqf�dm�ddm�fndc�rxrsddl�uZm�udqydjdqcd�ynqf�hmgntcs+�lds�hdsvZs�Zmcdqd�nouZsshmfdm�nudq�cd�

hlokhbZshdr�unnq�WHM�dm�qdkZshdr�lds�Zmcdqd�rsZjdgnkcdqr�&oqnedrrhnmZkr+�adkdhc+�dsb-(-�Cnnq�udqrbghkkdmcd�

addkcdm�,�chd�uZZj�hlokhbhds�akhiudm�hm�chrbtrrhdr�ahmmdm�WHM�qnmcnl�bxbkhrbg�oZjjdsadgddq�,�mZZrs�dkjZZq�

sd�ydssdm+�vhkkdm�vd�lddq�hmyhbgs�jqhifdm�hm�vdkjd�Zrodbsdm�admZcqtjs�ne�nmcdqadkhbgs�yhim-�RZldm�fdmnldm�

fdudm�cdyd�uhdq�addkcdm�yn�adsdq�adfqho�uZm�ynvdk�cd�unkgZqchmf�qnmcnl�bxbkhrbg�oZjjdsadgddq�dm�cd�

lndhkhijgdcdm�nl�cdyd�hcddém�oqZjshrbg�sd�udqsZkdm-��

SZadk�/7�:ddkcdm�uZm�bxbkhrbg�oZjjdsadgddp�

:ddkc�uZm�bxbkhrbg�
oZjjdsadgddp�

MZshnmdkd�rsoZsdehd� RnoeaoZedm�  mrshstshnmddk�vdoi� Iwsgd�

Jhij no

ynqfrxrsddl

Kdqdmc rxrsddl GntcaZZq rxrsddl BnmsqnkddqaZZq

rxrsddl

Sdfdmrsqhichf

rxrsddl

Fndcd�ynqf� Jdmmhr+�nodm+

hsdqZshde

CttqyZZl+�

sndjnlrsfdqhbgs+

rnkhcZhq

Jnrsdmdeedbshde+�

lddsaZZq

Jknne�strrdm�hcdZZk�

dm vdqjdkhijgdhc

NlfZmf�lds�

nmydjdqgdhc

QVC+�cnnqcZbgs�

adkdhc+�adkZmf�uZm�

ldsgnchdj

LZZsrbgZoodkhijd

Zfdmcdqhmf+�aqdcdq�

oZjjdsadgddq

UZm ddmlZkhfd�

adrkhrrhmf�mZZq�

strrdmshicr

ahirstqdm+ QBS.DAL

= QVC Zkr

ldsgncd�

SdqtfcqZZhdm�uZm�

udqfndchmfdm�

lndhkhij+ uhmcdm uZm

ZbbtqZsd cZsZ kZrshf

Qnk WHM�hm�rxrsddl� Dunktshd�mZZq�

anrvZbgsdq

OqnbdrZqbghsdbs Jkdhmd qdunktshd�uZm�

onnqsvZbgsdqqnk

Wndjdmc�

AdmZcdqhmf�Zmcdqd�

Zbsnqdm�&cnnq�WHM(�

ChZknnf�ur-�rsnj� CdkhadqZshde� Hmenqldqdm+�qdfhd�

undqdm�

UdqgZkdm+�cqnldm�

�

�

0-0 Bxbkhrbg�oZjjdsadgddq�Zkr�qZshnmdkd�rsqZsdfhd�

Hm�chs�ddqrsd�addkc�uhmcdm�vd�bxbkhrbg�oZjjdsadgddq�unnqZk� sdqtf�Zkr�ddm�qZshnmdkd�rsqZsdfhd�ahmmdm�gds�

aqdcdqd�rxrsddl�uZm�ynqf-�UZmths�chs�odqrodbshde�hr�bxbkhrbg�oZjjdsadgddq�ddm�knfhrbgd+�vdkcnnqcZbgsd�dm�

vdmrdkhijd� nmsvhjjdkhmf� dm� qZshnmdkd� dunktshd-� Ahmmdm� chs� addkc� vnqcs� chd� fdvdmrsd� qhbgshmf� uddkZk�

fdbnmbdostZkhrddqc�dm� udqZmsvnnqc�ZZm�cd�gZmc� uZm�ddm�ldsZennq+�vZZqhm�cd�adrsZZmcd� qnk� uZm�WHM�

vnqcs unnqfdrsdkc� Zkr� ddm� ’onnqsvZbgsdq~� &chd� ZZm� cd� unnqjZms� bnmsqnkddqs� vdkjd� fdmddrlhccdkdm� dm�

adgZmcdkhmfdm�sndfdkZsdm�yntcdm�lndsdm�vnqcdm�dm�ctr�nmcdqcddk�uZm�gds�udqydjdqcd�oZjjds�yntcdm�

lndsdm�vnqcdm(-�Cdyd�qnk�ynt�unkfdmr�chs�addkc�lndsdm�udqZmcdqdm�mZZq�chd�uZm�ddm�’anrvZbgsdq~�chd�

mhds�Zkkddm�ZZm�cd�unnqjZms�bnmsqnkddqs9��

�



�
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‘Gds� Zbxbkhrbg o]jjdsadgddq[� hr�lddq�ddm l]mhdq�nl�nmr)� i])�v]s�lddq
advtrs sd�l]jdm�u]m�nmyd�onrhshd-�V]ms�cd�jk]rrhdjd�l]mhdq�hr�Z”[�dhfdmkhij�
ddm� rnnqs� u]m� onnqsv]bgsdqretmbshd-� Id� ado]]ks� ]kkddm� l]]q� ne� hdsr� gds�
chdqdmo]qj hm l]f ne mhds-�L]]q v]s�dq�c]]qm] fdadtqs�hm�c]s�o]qj)�c]]q�gnt
id�id�mhds yn�ldd�adyhf-�Sdqvhik�vd�nmrydke�mt�snbg�vdk�v]s�lddq�yhdm�]kr�
cd�anrv]bgsdqr�chd c]]q�nnj�ddmr�]e�dm snd�cnnqgddm�knodm-�Dm�jhijdm�ne�
gds�dbnrxrsddl�ddm�addsid� hm�dudmvhbgs� hr�dm�ne�cd�jkdhmd�chdqsidr�mhds�
sduddk khicdm�nmcdq�cd�fqnsd-�C]s�hr�cd�fdc]bgsd- Dm�c]]q�gnnqs�nnj�mnf�
cd�jnoodkhmf�ahi�chd�vd�v]s�m]cqtjjdkhijdq�l]jdm�strrdm�cd�s]jdm�chd�vd�
gdaadm�no gds�fdahdc�u]m�o]jjdsadgddq�dm�cd�s]jdm�no�gds�fdahdc�u]m�
jv]khsdhs-� Nlc]s vd� nnj� rsddcr� lddq� unnqv]]qcdm� vhkkdm� rsdkkdm� ]]m�
o]jjdssndk]shmf-�C]s�id�ctr�mhds�ydfs8�chs�yhs�dq�hm-�Ne�mhds-�Z”[�L]]q�c]s�id�
ddqrs� hdsr� ]mcdqr� gdas� fdoqnaddqc� dm� unnq� ldmrdm� lds� chd� dm� chd�
hmchb]shd-�Dm�]kkddm�mnf�l]]q�]kr�nnj�mnf�ahiunnqaddkc�ths�ddm�qdfhrsq]shd�
akhijs�c]s�gds ahi�chd�ldmrdm�hmcdqc]]c�vdqjs-–��

Ldcdvdqjdq Wnqfhmrshstts+ 17,/8,1/10

�

Cd�ldsZennq�’uZm�onnqsvZbgsdq�mZZq�anrvZbgsdq~�kZZs�ddm�hcdZZkaddkc�yhdm�uZm�gnd�oZjjdsadrkhrrhmfdm�hm�

cd�sndjnlrs�fdcZZm�yntcdm�lndsdm�vnqcdm:�WHM�Zkr�ddm�anrvZbgsdq�hm�ddm�kdqdmc�rxrsddl+�vZZqahi�cd�

svdd�sqZchshnmddk�Zkr�fdrbgdhcdm�fdoqdrdmsddqcd�sZjdm�“�oZjjdsadgddq�dm�jvZkhsdhs�“�lddq�yntcdm�lndsdm�

rZldmfZZm�&Ltkcdq�ds�Zk-+�1/10+�o-�07(-�Cd�mZcqtj�khfs�ghdq�no�gds�jtmmdm�gdqadnnqcdkdm�uZm�sndfdkZsdm�

fdmddrlhccdkdm+� ahiunnqaddkc�cnnq� gds� fdaqthj� uZm�QVC-�Chs� Zqftldms�vnqcs� fdjnoodkc� ZZm� mhdtvd�

sdbgmnknfhrbgd�nmsvhjjdkhmfdm�dm�sndfdmnldm�nmydjdqgdcdm-�UZmths�chs�addkc�khfs�dq�ctr�ddm�cthcdkhijd�

ZmZkxrd� uZm� mhdtvd� nmsvhjjdkhmfdm� sdm� fqnmcrkZf+� vZZq� udqunkfdmr� cnnqcZbgs� adkdhc� &bxbkhrbg�

oZjjdsadgddq(� no�vnqcs� fdlZZjs-�Cnnq�lhccdk� uZm� fdqhbgsd� oqnidbsdm� jZm� WHM�cZm� rsddcr� ddm� rsZoid�

udqcdq�jnldm�hm�cd�nmsvhjjdkhmf�uZm�chs�adkdhc-�Lds�Zmcdqd�vnnqcdm9�bxbkhrbg�oZjjdsadgddq�vnqcs�hm�chs�

addkc�lddq� Zkr� ddm� knfhrbgd� dunktshd� cZm� Zkr� ddm� qdunktshd� hm� cd�vdqjvhiyd� uZm� WHM� fdyhdm-� Dq� hr�vdk�

ZZmcZbgs� unnq� cd� qdkZshd� strrdm� ‘cd� chZknnf� dm� cd� rsnj–� Zkr� gds� fZZs� nl� gnd� WHM� yhbg� ynt� lndsdm�

udqgntcdm� sns� udkc-� Dmdqyhicr� dqjdmmdm� ldcdvdqjdqr� cd� mnncyZZj� nl� hm� fdroqdj� sd� fZZm� lds�

rsZjdgnkcdqr�“�adgZmcdkZqdm+� eZaqhjZmsdm+�oZshémsdm�“�nl�no�chd�lZmhdq�nnj�lddq�cqZZfukZj� sd�jqhifdm�

unnq�fdmnldm�adrkhrrhmfdm-�@mcdqyhicr�vZjdm�WHM�ldcdvdqjdqr�unnq�‘mZëuhsdhs–�cnnq�nnj�sd�admndldm�

cZs� cd� adkZmfdm� ahi� udqrbghkkdmcd� rsZjdgnkcdqr� fqnns� yhim� dm� dq� ctr� lnfdkhijgdcdm� lndsdm� yhim� nl�

cvhmfdmcdq�sd�jtmmdm�nosqdcdm�&nl�mhds�kntsdq�uZm�hmsdmshdr�ZegZmjdkhij�sd�yhim(-�Ddm�nmcdqadkhbgs�Zrodbs�

hm�chs�addkc�uZm�bxbkhrbg�oZjjdsadgddq�hr�cd�jknne�strrdm�hcdZZk�dm�oqZjshij-�CZZqmZZrs�yhdm�vd�qdkZshde�vdhmhf�

ZZmcZbgs�unnq�cd�oqnakdldm�qnmcnl�QVC+�ynZkr�cd�uZqhZshd�hm�cdehmhéqdm�uZm�QVC�ydke�&LZjZcx�ds�Zk-+�

1/06(-�

0-1 Bxbkhrbg�oZjjdsadgddq�Zkr�lZmhdq�uZm�ynqfcqZfdm�

Hm� gds� svddcd� addkc� cZs� vd� nmcdqrbgdhcdm+� vnqcs� bxbkhrbg� oZjjdsadgddq� unnqZk fdyhdm� Zkr� ddm�

mnncyZjdkhijd�nmsvhjjdkhmf� hm�gds�ynqfrxrsddl�nl�cdyd�nnj� hm�cd�sndjnlrs�sndfZmjdkhij�dm�cttqyZZl�

adrbghjaZZq�sd�gntcdm-�Dq�hr�ghdq�ddm�aqdcdqd�lZZsrbgZoodkhijd�qnk�uZm�WHM�sd�nmsvZqdm�chd�dqno�hr�fdqhbgs�

nl�nnj�atqfdqr� sd�vhkkdm�adsqdjjdm�dm�ddm�lddq�otakhdjd� qnk�no� sd�oZjjdm-�Ddm�adkZmfqhij�nmcdqcddk

ghdquZm�hr�lZZsrbgZoodkhijd�Zfdmcdqhmf�uZm�ahiunnqaddkc�jvdrshdr�uZm�jnrsdmdeedbshuhsdhs�dm�adsZZkaZZqgdhc�

uZm�gds�ynqfrsdkrdk-�Bxbkhrbg�oZjjdsadgddq�vnqcs�ghdq�oqhlZhq�ddm�unql�uZm ynqfcqZfdm�unnq�gds�rxrsddl�

cnnq WHM9�

�



�
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‘Gds�hcdd�hr c]s�id�ldmrdm�oqnaddqs�sd�nudqsthfdm�c]s�fdvnnm�mhds ]kshic
ydjdq�hr�ne�cd�ynqf�chd�yd�lndsdm�jqhifdm�gdkdl]]k�vdqjs-�Dm�c]s�yd�vnqcdm�
fdrshltkddqc�c]s�dq�lddq�hmenql]shd�jnls�ne�gds�vdqjs�dm gnd�gds vdqjs
dm�ahi�vhd-�Cnnq�hmenql]shd�]]m�sd�kdudqdm�ync]s�vd�jtmmdm�ynqfdm�c]s gds
ynqfoqdlhdfdkc� fndc� adrsddc� vnqcs-� Ctr� c]s� hr� ddm� addsid� gds� hcdd�
dq]bgsdq- Id� vhk� fdvnnm� ynqfdm� c]s� ldmrdm� ynqf� jqhifdm� chd� dbgs� v]s�
cnds- Z”[�Ctr�c]s�hr�ddm�addsid�gds�ro]mmhmfrudkc�]kshic8�ldmrdm�vhkkdm�]kkdr�
udqfndc�gdaadm)�l]]q�yd�vhkkdm�yn�lhm�lnfdkhij�fdkc�ads]kdm�dm�c]s�rm]o�
hj�nnj�fndc-�Z”[��Dm�c]s�hr rnlr�k]rshf nl�ths�sd�kdffdm–��

Ldcdvdqjdq Wnqfhmrshstts+ 05,00,1/10

Cd�mZcqtj�hm�chs�addkc�khfs�no�cd�sndjnlrshfd�gntcaZZqgdhc�uZm�gds�ynqfrxrsddl�dm�cd�qnk�uZm�WHM�ghdqhm-�

Fdjnoodkc�ghdqZZm�yhdm�vd�ddm�rsdqj�okdhcnnh�unnq�lddq�lZZsrbgZoodkhijd�Zfdmcdqhmf�dm�cd�Zlahshd�uZm�

WHM�nl�nnj�gds�cdaZs�ghdqnudq�lddq�sd�undqdm-�Gds�qdbdmsd�VQQ,qZoonqs+�vZZqhm�cd�nmcdq�cqtj�rsZZmcd�

gntcaZZqgdhc�uZm�gds�ynqfrsdkrdk�thsfdaqdhc�vdqc�fdZmZkxrddqc+�vnqcs�cnnq�udqrbghkkdmcd�ldcdvdqjdqr�

Zkr�ddm�‘dmnqld�rsdtm�hm�cd�qtf–�dquZqdm�&VQQ+�1/10(-�UZmths�chs�addkc�hr�nnj�ddm�aqdcdq�dquZqdm�fdundk�

uZm�nmuqdcd�nudq�cd� qnk�uZm�UVR�dm�onkhshbh+� sd�udqjkZqdm-�Cdyd�Zbsnqdm�cdmjdm�unkfdmr�rnllhfd�WHM�

ldcdvdqjdqr�unnqZk�uZmths�bZrtërshdj�dm�khijdm�cdyd�aqdcdqd�chrbtrrhd�nudq�cd�gntcaZZqgdhc�uZm�gds�rsdkrdk�

mhds�dbgs�sd�ctqudm�undqdm-�UZmths�WHM�hr�gds�addkc�cZs�cd�nqfZmhrZshd�ghdq�lhccdkr�fdcdfdm�oqnbdctqdr�

ddm�vdknudqvnfdm�Zevdfhmf� hm�lZZjs+�vZZqhm�adkZmfdm�uZm�oZshémsdm�dm�oqdlhdadsZkdqr�fndc�vnqcdm�

lddfdmnldm-�Dq�hr�eqtrsqZshd�nudq�gds�cdrnmcZmjr�‘lddfdynfdm–�vnqcdm�hm�cd�onkhshdjd�cxmZlhdj�dm�cd�

’yvZqsd�ohds~�chd�WHM�uZmths�gds�otakhdj�jqhifs�sndadcddkc-�Ahmmdm�chs�addkc�uZm�bxbkhrbg�oZjjdsadgddq�vnqcs�

dq�nnj�ddm�Zbshdudqd�qnk�udqvZbgs�uZm�atqfdqr�dm�oZshémsdm�hm�sdqldm�uZm�gds�cdkdm�cZsZ�unnq�nmcdqyndj-�

UZmths�cd�mZcqtj�no�ddm�rsdkrdk�vZZquZm�cd�fqdmydm�uZm�gntcaZZqgdhc� hm�yhbgs� khijdm+�vnqcs�dq�mZcqtj�

fdkdfc� no� rnkhcZqhsdhs� dm� cd� okhbgsdm� uZm� atqfdqr+� oZshémsdm� dm� adgZmcdkZqdm-� CZZqmZZrs� yhdm�vd� ddm�

cdkhadqZshde�hcdZZk9�cd�udqnmcdqrsdkkhmf�hr�cZs�gds�fdcddkcd�adkZmf�uZm�Zkkd�Zbsnqdm�cthcdkhijdq�vnqcs�Zkr�dq�

lZZq�lddq�hmyhbgs�jnls�hm�cd�oqnakdlZshdj-�CZm�yntcdm�oZqshidm�nnj�gtm�udqZmsvnnqcdkhijgdhc�jtmmdm�

mdldm+�hr�cd�fdcZbgsd-��

0-2 Bxbkhrbg�oZjjdsadgddq�Zkr�hmrshstshnmddk�vdqj�

Hm gds cdqcd addkc vnqcs bxbkhrbg oZjjdsadgddq unnqZk adyhdm hm sdqldm uZm hmrshstshnmddk vdqj: dq hr fddm

fqnsd dunktshd mnchf lZZq ddqcdq ddm jkdhmdqd qdunktshd ahmmdm cd adrsZZmcd jZcdqr- Bxbkhrbg

oZjjdsadgddq jZm gdkodm nl lddq fqho sd jqhifdm no gds udkc dm hr hm chd yhm unnqZk ddm rnnqs

bnmsqnkdlhccdk9�

�

‘Vhi cndm�gddk�uddk�]]m�cd�unnqj]ms)�l]]q�dhfdmkhij�]kr�hdsr�hm�gds�o]jjds�
yhs)�jtm�id�]kkdqkdh�]]mvhiyhmfdm�fdudm�nudq�fdo]rsd�hmyds)�l]]q�gda�id�fddm�
hmrsqtldmsdm�nl�c]s�nnj�]e�sd�cvhmfdm-�Ctr c]m�adm�id nudqfdkdudqc�]]m�
ne�o]qshidm�c]s�nnj�f]]m�cndm-�?kr�yd�c]s mhds�cndm)�c]m�jtm�id�ydffdm�‘v]s
udqudkdmc�c]s� id�gds mhds�cnds–)�l]]q�dq� hr�mdqfdmr�ddm�rsnj�nl�ldd�sd�
rk]]m-–��

Ldcdvdqjdq Wnqfhmrshstts+ 05,01,1/10b

Ahmmdm�chs�addkc�vnqcs�cd�mZcqtj�fdkdfc�no�gds�fdaqdj�ZZm�bnmsqnkd�nudq�cd�rZldmrsdkkhmf�uZm�gds�oZjjds9�

WHM�gddes�hm�cd�oqZjshij�lZZq�nudq�ddm�gddk�jkdhm�cddk�hdsr�sd�ydffdm-�AdgZmcdkhmfdm�vnqcdm�rsddcr�cttqcdq�

dm�cd�deedbsdm�dquZm�rsddcr�lndhkhijdq�nl�uZrs�sd�rsdkkdm-�Anudmchdm�akhijs�cZs�cd�deedbshuhsdhs�uZm�mhdtvd�

fdmddrlhccdkdm�hm�cd�oqZjshij�uZZj�kZfdq�khfs�cZm�hm�cd�unnqZefZZmcd�rstchdr+�ne�cZs�ddm�adgZmcdkhmf�ne�



�
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lhccdk gddk Zmcdqr vnqcs hmfdyds cZm fdcZbgs- Ahmmdm chs addkc uZm bxbkhrbg oZjjdsadgddq yhdm vd cZm

nnj�okdhcnnhdm�nl�cd�sZjdm�uZm�WHM�sd�udqqthldm�uZm�ddm�ddmlZkhfd�adrkhrrhmf�ZZm�cd�unnqjZms�mZZq�ddm�

rxrsddl�vZZqhm�dq�nnj�lddq� qthlsd� hr�unnq�strrdmshicrd�ahirstqhmf-�Chd�udqqthlhmf�ynt�nnj�unnq�Zmcdqd�

Zrodbsdm�vdmrdkhij�yhim+�ahiunnqaddkc�Zkr�gds�fZZs�nudq�lddq�qdfhd�mdldm ahi�cd�nmsvhjjdkhmf�uZm�qdfhrsdqr-�

UZmths�cd�oqhlZhqd�enbtr no�gds�jqhifdm�uZm�lddq�fqho�dm�bnmsqnkd�yhdm�vd�nnj�rtffdrshdr�nl�ahiunnqaddkc�

lddq� bnmsqnkd� sd� jqhifdm�nudq� cd�nodm� hmrsqnnl� uZm� mhdtvd� &hmsqZltqZkd(� fdmddrlhccdkdm� dm� Zmcdqd�

nmsvhjjdkhmfdm+�ynZkr�cd�jvZkhsdhs�uZm�cd�kZmfctqhfd�ynqf-�Sdfdkhijdqshic�udqfs�chs�gds�gdqcdmjdm uZm�dhfdm�

sZjdm� “� ahmmdm� cd� adrsZZmcd� jZcdqr-� Chs� gntcs� Zkrmnf� ddm� enqrd� udqqthlhmf� uZm� sZjdmoZjjds� hm+� vZs�

adsdjdms�cZs�no�Zmcdqd�okdjjdm�Zmcdqd�jdtydr�fdlZZjs�yntcdm�lndsdm�vnqcdm-�Wn�okdhsdm�rnllhfdm�

unnq�ddm�lddq�rxrsddlfdqhbgsd�admZcdqhmf�hm�okZZsr�uZm�cd�mZcqtj�no�hmchuhctdkd�adnnqcdkhmfdm�ne�unnq�

udqcdqd� rZldmvdqjhmf� lds� hmsdqmZshnmZkd� GS@,nqfZmhrZshdr� &ynZkr� cZs� nnj� no� gds� sdqqdhm� uZm� cd�

gnqhynmrbZm�uZm cd�fqnmc�jnls(-�Udqcdq�yhdm�vd�ahmmdm�chs�addkc�cZs�cd�mZcqtj�khfs�no�ldsgncnknfhrbgd�

bqhsdqhZ+�ahiunnqaddkc�nudq�gnd�QVC�no�ddm�fndcd�lZmhdq�nmsrknsdm�dm�fdaqthjs�jZm�vnqcdm-��

�

0-3 Bxbkhrbg�oZjjdsadgddq�Zkr�lxsgd�

Hm�gds kZZsrsd�addkc�cZs�vhi�nmsvZqdm+�vnqcs�bxbkhrbg�oZjjdsadgddq�unnqZk�uZmths�ddm�lddq�jqhshrbgd�akhj�

adjdjdm-�Wn�udqfdkhijdm�rnllhfdm�gds�dwokhbhds�lds�ddm�ktbgsjZrsddk�ne�ddm�snudqvnnqc9�

�

‘Gds Ynqfhmrshstts gddes gds unnqmdldm nl lds bxbkhrbg o]jjdsadgddq sd
jtmmdm�ahirstqdm�hm�gds�o]jjds-�Dm�cd�fdc]bgsd�hr�c]m8�vhi�jtmmdm�adsdq
o]jjdsadgddq�cndm�cnnq�m]�ddm�adnnqcdkhmf�sdqtf�sd�jhijdm�no�gds�fdaqthj�
u]m�ddm�fdmddrlhccdk-�C]]qahi hr�gds�mnf�mhds�gdkcdq�ne�dm�gnd�eqdptdms�
gds� Ynqfhmrshstts� vhk� f]]m� gdqadnnqcdkdm-� Dm� cd� hmcqtj� chd� gds� vnnqc
bxbkhrbg�o]jjdsadgddq fddes)�hr�c]s�id�f]]s�gdqadnnqcdkdm-�Dm�bxbkhrbg�vhk�
ydffdm� c]s� ]kr dq� ddm� fdmddrlhccdk� vnqcs� sndfdk]sdm)� c]s� id� c]s�
fdmddrlhccdk�akhies�unkfdm�dm�c]s�id�lnfdkhij f]]s gdqadnnqcdkdm�hm�k]sdqd
odqhncdr-�L]]q nnj�c]s id c]s�no�qdfdkl]shfd�a]rhr�j]m�f]]m�cndm-�Sns�no�
gdcdm�hr�gds�mhds�hm�oq]jshij�fdaq]bgs- Ctr�gds hr fdvnnm�ddm gnbtr�onbtr�
vnnqc-–�

Ldcdvdqjdq�Wnqfhmrshstts+�05,01,1/10Z�

�

Cddkmdldqr�chd�ghdq�mZZq�udqvhiydm�adroqdjdm�cd�oqnakdldm�dm�hmbnmrhrsdmshdr�uZm�bxbkhrbg�oZjjdsadgddq�

dm�yhim�jqhshrbg�no�cd� sdql-�Wd�cthcdm�nnj�no�ddm�fdaqdj�ZZm�gds�cnnqcdmjdm�uZm�cd� hlokhbZshdr�uZm�

bxbkhrbg�oZjjdsadgddq-�Cd�mZcqtj�khfs�ghdq�no�cd�jknne�strrdm�hcdZZk�dm�vdqjdkhijgdhc-�Gds�Zqftldms�hr�cZs�

WHM�Zk�04�iZZq�ZZm�bxbkhrbg�oZjjdsadgddq�vhk�fZZm�cndm+�lZZq�yhbg�nmunkcndmcd�qdZkhrddqs�vZs�chs�adsdjdms�

dm�vdkjd�bnmrdptdmshdr�gds�gddes-�Mhds�Zkkddm�hm�sdqldm�uZm�gds�sdqtfjnldm�no�adrkhrrhmfdm+�lZZq�nnj�hm�

sdqldm�uZm�gnd�id�sns�ZbbtqZsd�cZsZ�jnls�nl�ytkjd�adrkhrrhmfdm�sd�qdbgsuZZqchfdm-�UZmths�chs�addkc�akhies�

bxbkhrbg�oZjjdsadgddq�cZm�nnj�unnqZk�ddm�lxsgd9�ddm�udqgZZk�vZZq�vdkhrvZZq�uddk�nudq�vnqcs�fdroqnjdm+�

lZZq� cZs� mhds� fndc� uZm� cd� fqnmc� jnls� hm� cd� oqZjshij-� UZmths� chs� addkc� vnqcs� nnj� fdvdydm� no� cd�

nmunnqrodkaZZqgdhc�dm�nmbnmsqnkddqaZZqgdhc�uZm�onkhshdjd�chrbtrrhdr�dm�lZZsrbgZoodkhijd�rdmshldmsdm+�

vZZqcnnq�gds�gddk�lndhkhij�hr�nl�gds�sdqtfcqZZhdm�uZm�udqfndchmfdm�sd�jtmmdm�udqZmsvnnqcdm-�Bxbkhrbg�

oZjjdsadgddq�vnqcs�cZZqnl�fdyhdm�Zkr�ddm�gnkkd�eqZrd�“�ddm�lnnhd�sdql�vZZq�dbgsdq�&mnf(�vdhmhf�Zbgsdq�

rbgthkfZZs-�

�
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0-4 @erkthsdmc

Cd�ZmZkxrd�uZm�cd�thsfZmfrotmsdm�uZm�gds�adkdhc�qnmc�bxbkhrbg�oZjjdsadgddq�yhim+�yn�rsdkkdm�vhi+�sd�uZssdm�

hm� cdyd� uhdq� addkcdm+� chd� knfhrbgdqvhir� rsdqj� lds� dkjZZq� rZldmgZmfdm-� Bxbkhrbg� oZjjdsadgddq� vnqcs+�

sdfdkhijdqshic+�cnnq�nmyd�cddkmdldqr�mddqfdyds�Zkr�qZshnmdkd�rsqZsdfhd�&ddm� knfhrbgd dunktshd� hm�gds�vdqj

uZm�WHM(+�Zkr�unql�uZm�ynqfcqZfdm�cnnq�WHM�hm�ddm�aqdcdqd�lZZsrbgZoodkhijd�qnk+�Zkr�unql�uZm�hmrshstshnmddk�

vdqj�ahmmdm adrsZZmcd�jZcdqr�&dm�yn�ddm�jkdhmdqd�qdunktshd�hm�chs�vdqj(�dm�Zkr�lxsgd�chd�ithrs�Zekdhcs�uZm�

cd�jdqm�uZm�cd�jdqm�uZm�cd�yZZj�dm�chd�cd�mnqlZshdud�dm�onkhshdjd�bnlokdwhsdhsdm�nmunkcndmcd�dqjdms-�

Bxbkhrbg�oZjjdsadgddq� hr�yn�mhds�——m�cthcdkhij�mZqqZshde�ne�ddmuntchfd�adkdhcrqhbgshmf+�lZZq�nluZs�ddm�

lddquntc�ZZm�vdmrdm�dm�fdcZbgsdm�nudq�ynqf+�fndc�oZjjdsadgddq�dm�gnd�WHM�cZZqZZm�ynt�lndsdm�

ahicqZfdm-� Wn� hr� gds� ddqcdq� ddm� adkdhcrqhbgshmf� cZm� ddm� hmfdrkdsdm� oqZjshij-� Nl� cdyd� qhbgshmf� dm� cd�

bnmrdptdmshdr�cZZquZm�udqcdq�sd�nmcdqyndjdm�adroqdjdm�vd�hm�cddk�1�uZm�chs�qZoonqs�ddm�svddsZk�bZrdr�

vZZq+�lds�lddq�dm�lhmcdq�rtbbdr+�oqZjshijdm�uZm�bxbkhrbg�oZjjdsadgddq�yhim�sd�nmsvZqdm-�Vd�qhbgsdm�nmr�

hm�cd�adroqdjhmf�uZm�cdyd�bZrdr�lds�mZld�no�cd�qnk�uZm�oZshémsdm�dm�ynqfudqkdmdqr-�

�

�

�
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1 BZrd rstchdr

MZ�cd�ZmZkxrd�uZm�adkdhcrthsfZmfrotmsdm�Zbgsdq�bxbkhrbg�oZjjdsadgddq�gdaadm�vd� hm�nudqkdf�lds�WHM�

svdd� bZrd� rstchdr� fdrdkdbsddqc� vZZqhm� cd� udqfndchmf� uZm� cd� adgZmcdkhmf� vnqcs� udqanmcdm� ZZm� cd�

unnqvZZqcd�cZs�oZshémsdm�dm�ynqfudqkdmdqr�cZsZ�udqyZldkdm�ne�cdkdm sdm�adgndud�uZm�cd�uZrsrsdkkhmf�uZm�

deedbshuhsdhs� ne� cndklZshfgdhc-� Adhcd� bZrd� rstchdr� jtmmdm� ctr� fdyhdm� vnqcdm� Zkr� unnqaddkcdm� uZm�

&ZZmydssdm�sns(�bxbkhrbg�oZjjdsadgddq-�Cd�ddqrsd�bZrtr�hr�o]q]ldchrbgd�bnuhcgdqrsdkynqf-�Cd�udqfndchmf�

uZm�cdyd�oZqZldchrbgd gdqrsdkynqf�vZr�nmcdqcddk�uZm�cd�qdfdkhmf�unnqvZZqcdkhijd�sndkZshmf�&US,qdfdkhmf(-

Cdyd�vdssdkhijd�qdfdkhmf�hr�uZrsfdkdfc�hm�Zqshjdk�1-1�uZm�cd�Qdfdkhmf�ynqfudqydjdqhmf�dm�adsqdes��

rhstZshdr�vZZqhm�cd�lhmhrsdq�uZm�UVR�jZm�adrkthsdm�nl�ynqf�shicdkhij�snd�sd�kZsdm�sns�gds�aZrhroZjjds�lds�Zkr�

unnqvZZqcd�cZs�dq�vdsdmrbgZoodkhij�nmcdqyndj�mZZq�cd�deedbshuhsdhs�uZm�chd�ynqf�fdcZZm�vnqcs-�Hm�chs�fduZk�

annc�gds�oZshémsdm�cd�lnfdkhijgdhc�nl�cdyd�ynqf�udqfndc� sd�jqhifdm� sdqvhik�nnj�cd�deedbshuhsdhs�vnqcs�

nmcdqynbgs� &Wnqfhmrshstts+� m-c-+� Z(-�Cd� svddcd� bZrtr� hr�dbtkhytl]a� unnq� o]shémsdm�lds� ]sxohrbgd�GTQ�

&ZGTR(-� Cd� udqfndchmf� uZm� dbtkhytlZa� unnq� cdyd� oZshémsdmfqndo� hr� no� lddqcdqd� lnldmsdm� nmcdq�

unnqvZZqcdm�udqfndc�dm�uZks�hmlhccdkr�nmcdq�cd�qdfdkhmf�’vddrfdmddrlhccdkdmZqqZmfdldms~-�

�

Ddm�vddrfdmddrlhccdkdmZqqZmfdldms�hr�ddm�rds�ZeroqZjdm�lds�cd�adqndorfqndo�chd�cd�ynqf�unnq�ddm�

adoZZkcd�ZZmcndmhmf�kdudqs+�vZZqhm�ddm�hmchbZshdbnllhrrhd�vnqcs�hmfdrsdkc+�rsZqs,�dm�rsnobqhsdqhZ�vnqcdm�

adoZZkc�dm�cnnqnmsvhjjdkc+�cZsZudqyZldkhmf�vnqcs�fdcZZm�cnnq�ZZm sd rkthsdm�ahi�qdfhrsdqr�dm�duZktZshd�dm�

lnmhsnqhmf�okZZsruhmcs� &Wnqfhmrshstts+�m-c-+�a(-�Cd�bZrd�rstchdr�yhim�fdrdkdbsddqc�no�gtm�chudqrhsdhs-� Ithrs�

cnnq�svdd�udqrbghkkdmcd�unnqaddkcdm�uZm�bxbkhrbg�oZjjdsadgddq�sd�nmcdqyndjdm+�hr�gds�lnfdkhij�nl�hm�

jZZqs� sd�aqdmfdm�gnd� hcddém� qnmcnl�bxbkhrbg�oZjjdsadgddq� hm�cd�oqZjshij� jtmmdm�thsoZjjdm� dm�vdkjd�

kdrrdm�WHM�cZZqths�jZm�sqdjjdm�lds�adsqdjjhmf�sns�gds�nlfZZm�lds�nmydjdqgdcdm�&dm�lds�mZld�cd�qnk�uZm�

oZshémsdm�dm�ynqfudqkdmdqr�hm�gds�ZZmkdudqdm�uZm�cZsZ(-�Gndvdk�cd bZrd�rstchdr�ptZ�enbtr�dm�bnmsdws�yddq�

udqrbghkkdmc� yhim+� yhim� dq� nnj� qdkduZmsd� nudqddmjnlrsdm� sd� cdrshkkdqdm-� Wn� rodkdm� hm� adhcd� bZrd� rstchdr�

adkZmfqhijd�uqZfdm�qnmcnl�nmydjdqgdhc�&chdms�cd�adgZmcdkhmf�ne�fdmddrlhccdk�vdk�ne�mhds�nofdmnldm�

sd� vnqcdm� hm� gds� oZjjds� udqydjdqcd� ynqf� ,� dm� yn� iZ9� nmcdq� vdkjd� unnqvZZqcdm>(� dm� kdfhshlhsdhs� &uZm�

ZZmfdkdudqcd�’duhcdmbd~+�lZZq�nnj�lZZsrbgZoodkhij�cqZZfukZj�uZm�cd�rodbhehdjd�qdfdkhmfdm(-��

�

Odq� bZrd�rstchd�gdaadm�vd�ddm�cnbtldmsZmZkxrd�thsfdundqc� hm�bnlahmZshd�lds� rdlh,fdrsqtbstqddqcd�

chdosd,hmsdquhdvr� &m;17(�lds�oZshémsdm+�ynqfudqkdmdqr+�adkdhcrlZjdqr+�nmcdqyndjdqr+�WHM,ldcdvdqjdqr+�

udqydjdqZZqr�dm udqsdfdmvnnqchfdqr�uZm�oZshémsdmedcdqZshdr-�Cd�cnbtldmsZmZkxrd�adrsnmc�lds�mZld�ths�

otakhdj� adrbghjaZqd� cnbtldmsZshd� uZmths� WHM+� ynZkr� @BO,Zcuhdydm+� odqradqhbgsdm+� Zcuhdydm� ZZm� cd�

lhmhrsdq+� oqdrdmsZshdr� dm� nudqhfd nmkhmd� hmenqlZshd+� Vd gdaadm� adhcd� bZrd� rstchdr� hm� rZldmgZmf�

fdZmZkxrddqc�cnnq�lhccdk�uZm�sgdlZshrbgd�ZmZkxrd�&LnqsdklZmr+�1/02(-�Cd�ZmZkxrd�uZm�nmr�lZsdqhZZk�fddes�

ZZmkdhchmf�nl�ghdq�cqhd�roZmmhmfdm�sd�adrbgqhiudm�chd�ths�cd�svdd�bZrdr�mZZq�unqdm�jnldm�lds�adsqdjjhmf�

sns cd�ddqcdq�fdmndlcd�nmydjdqgdcdm�hm�gds�sns�ddm�&gdqnudqvdfhmf�uZm(�ddm�Zcuhdr�sd�jnldm�nudq�gds�

&unnqvZZqcdkhij(�udqfndcdm�uZm�cd�BNUHC,gdqrsdkynqf�dm�dbtkhytlZa�unnq�ZGTR- Cd�ZmZkxrd�hr�shicdmr�ddm�

qdekdbshdahiddmjnlrs�lds�ldcdvdqjdqr�uZm�WHM�dm�Zmcdqd�rsZjdgnkcdqr�unnqfdkdfc�Zkr�ldladq�bgdbj�dm�

no�aZrhr�uZm�chd�ahiddmjnlrs�udqcdq�udqehimc-��

�

Cd�cqhd�roZmmhmfdm�adsqdeedm+�hm�unkfnqcd+�ddm�nudq�gds�vdqj�cZs�fZZs�hm�gds�lZjdm�uZm�adkdhc:�cd�svddcd�

nudq�cd�qdkZshd�strrdm�oqnedrrhnmZkr�dm�gds�Wnqfhmrshstts�dm�cd�kZZsrsd�nudq�cd�onrhshd�uZm�oZshémsdm-�Hm�cd�

ghdqnmcdq� unkfdmcd� thsvdqjhmf� adrbgqhiudm�vd� rsddcr� ddqrs� gnd� cdyd� roZmmhmf� thsvdqjs� hm� adhcd� bZrd�

rstchdr�dm�dwsqZgdqdm�vd�cZZqmZ�dmjdkd�Zkfdldmdqd�kdrrdm�no�aZrhr�uZm�cdyd�udqfdkhijhmf-�Hm�cd�chrbtrrhd�

dhmchfdm�vd�lds�gds�adroqdjdm�uZm�cd�adkZmfqhijrsd�hlokhbZshdr�unnq cd�qnk�dm�vdqjvhiyd�uZm�WHM-�

�



�
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1-0 RoZmmhmf 09 Oqnsnbnkkdqdm dm hloqnuhrdqdm

Cd�ddqrsd�roZmmhmf�“�qnmcnl�gds lZjdm�uZm�adkdhc�“�hr�chd�strrdm�gds�uZrsgntcdm�ZZm�oqnsnbnkkdm�dm�

oqnbdctqdr�dmdqyhicr�dm�cd�chudqrd�unqldm�uZm�hloqnuhrZshd�chd�uZZj�mnchf�akhijdm�nl�qdfdkhmfdm�hm�cd�

oqZjshij thsundqaZZq�sd�lZjdm�dm�sd�gntcdm-�Cdyd�unqldm�uZm�hloqnuhrZshd�jtmmdm�adsqdjjhmf�gdaadm�no�

cd� adgZmcdkhmf� dm� cd� oqhirrsdkkhmf� uZm� fdmddrlhccdkdm� &hm� gds� fduZk� uZm� dbtkhytlZa(+� lZZq� nnj� no�

ahiunnqaddkc�gds� yndjdm�mZZq� ddm� itqhchrbgd�fqnmcrkZf+�gds�nmsvhjjdkdm� uZm�dsghrbgd�ZqftldmsZshd�dm�

lZZsrbgZoodkhijd�kdfhshldqhmf�&hm�gds�fduZk�uZm�oZqZldchrbgd�bnuhcgdqrsdkynqf(-�

�

Hm� adhcd� bZrdrstchdr� vnqcs� dmdqyhicr� gds� adkZmf� uZm� oqnbdctqdr� yhbgsaZZq-� Ddm� cthcdkhij�

adrkthsunqlhmfroqnbdr�rbgdos�gdkcdqgdhc�unnq�Zkkd�oZqshidm+�ynqfs�unnq�ddm�ZefdaZjdmc�oqnbdr�dm�fddes�

gntuZrs�hm�cd�udqZmsvnnqchmf�uZm�thsdhmcdkhijd�udqfndchmfradrkhrrhmfdm-�Sdfdkhijdqshic�vnqcs�uZZj�dqjdmc

cZs�sd�uddk�mZcqtj�no�oqnbdctqdr�kdhcs�sns�oqnbdrrdm�chd�kZmfyZZl�dm�rsqnodqhf�udqknodm dm�sns�’udqrshjjhmf~�

uZm�cd�adrkthsunqlhmf�jtmmdm� kdhcdm-�UZmths�WHM�nmsrsZZs�cZZqnl�rsddcr�lddq�adgndesd�nl�rmdkkdq� sd�

jtmmdm�Zmshbhodqdm�dm�hmfqhiodm-�Chd�adgndesd�vdqc�unnqZk�yhbgsaZZq�hm�cd�bZrtr�bnuhcgdqrsdkynqf+�vZZq�

lddqcdqd�qdronmcdmsdm�lds�sqnsr�sdqtfakhjsdm�no�cd�rmdkgdhc�vZZqldd�cd�qdfdkhmf�unnq�ddm�fqnsd�fqndo�

atqfdqr�adrbghjaZZq�jvZl-��

�

@mcdqyhicr�jvZl�hm�adhcd�bZrd�rstchdr�gds�adkZmf�uZm�hloqnuhrZshd�mZZq�unqdm-�MZZrs�cd�no�gds�ddqrsd�nnf�

rsqhjsd�oqnbdctqdr�akhijs�dq�hm�cd�oqZjshij�uZZj�roddkqthlsd�sd�yhim�nl�“�ahmmdm�cd�fqdmydm�uZm�cd�qdfdkhmf�

“�sd�yndjdm�mZZq�lZmhdqdm�nl�lZZsvdqj�sd�kdudqdm+�udqrbghkkdmcd�Zqftldmsdm�Ze�sd�vdfdm�dm�ldd�sd�

cdmjdm� lds� cd� cndkdm� dm� adkZmfdm� uZm� udqrbghkkdmcd Zbsnqdm� &ynZkr� oZshémsdm� dm� adgZmcdkZqdm(-�

Sdfdkhijdqshic� aqdmfs� sd� uddk� hloqnuhrZshd� qhrhbn~r� lds� yhbg� ldd9� gds� jZm� kdhcdm� sns� gds� lhmcdq� fndc�

lddmdldm� uZm� dsghrbgd� dm� lnqdkd� Zevdfhmfdm� hm� cd� adrkthsunqlhmf� dm� jZm� ddm� odqbdoshd� uZm�

’qnlldkhfgdhc~�fdudm-���

�

�

1&/&/ NZpZldchrbgd bnuhcgdprsdkynpf7 itphchrbgd hlopnuhrZshd dm kdfhshldphmfrvdpj

�

Gnd� yhdm� vd� cdyd� roZmmhmf� strrdm� oqnsnbnkkdqdm� dm� hloqnuhrdqdm� sdqtf� hm� cd� bZrtr� oZqZldchrbgd�

bnuhcgdqrsdkynqf>�Ghdq�yhdm�vd�cZs�cd�bqhrhrreddq�vZZqhm�cd�qdfdkhmf�sns�rsZmc�hr�fdjnldm+�hm�bnlahmZshd�

lds� gds� aqddc� dquZqdm� fdundk� uZm� tqfdmshd+� dqsnd� gddes� fdkdhc� cZs� unnqZk� hm� gds� adfhmrsZchtl�

fdëloqnuhrddqc�lndrs�vnqcdm-�Chs�akddj�unnqZk�ths�cd�yndjsnbgs�ddm�vdssdkhijd�fqnmcrkZf�unnq�cd�qdfdkhmf-�

Unkfdmr�udqrbghkkdmcd�Zbsnqdm�vZr�cd�US,qdfdkhmf�&unnqvZZqcdkhijd�sndkZshmf(+�vZZqahi�cd�udqfndchmf�uZmths�

gds�aZrhroZjjds�vdqc�fdjnoodkc�ZZm�nmcdqyndj�mZZq�cd�deedbshuhsdhs�uZm�cd�adgZmcdkhmf+�cd�dmhfd�noshd�

nl�cdyd�gdqrsdkynqf�rmdk�adrbghjaZZq�sd�jqhifdm�unnq�ddm�fqnsd�fqndo�ldmrdm9�

�

‘Dhfdmkhij�v]r�cd�dmhfd�noshd�nl gddk�rmdk�cdyd�ynqf�adrbghja]]q�sd�jqhifdm
ctr�nl u]mths�cd Yuv�Zynqfudqydjdqhmfrvds[�sd�yndjdm�m]]q�l]mhdqdm�nl
cd� udqfndchmf� unnq� cdyd ynqf� lnfdkhij� sd� l]jdm- C]]q gnnqs� cd
unnqv]]qcd� ahi� c]s� gds� sdfdkhijdqshic� nmcdqynbgs� lndrs� vnqcdm� no�
deedbshuhsdhs)�l]]q chd�unnqv]]qcd�ithbgsdm�vhi�ithrs�snd�v]ms�c]s�vhkcdm�vhi�
nnj-–�

Ldcdvdqjdq�Wnqfhmrshstts+�17,/3,1/11Z

�

Chd� rmdkgdhc� jvZl� dbgsdq� vdk� lds� ddm� jddqyhicd-� Wn� jnls� uZmths� cd� @kfdldmd� udqnqcdmhmf�

fdfdudmradrbgdqlhmf� &@UF(� cd� uqZZf� no� nudq� cd� itqhchrbgd� fqnmcrkZf� uZm� cd� udqvdqjhmf� uZm

odqrnnmrfdfdudmr�unnq�nmcdqyndjrcndkdhmcdm-�Fdctqdmcd�cd�thsundqhmf�uZm�cd�qdfdkhmf�akddj�cZs�cd�

vdssdkhijd�fqnmcrkZf�uZm�cd� qdfdkhmf�nmcthcdkhij�vZr-�Chd�vdssdkhijd�fqnmcrkZf�akddj�mZldkhij�mhds�fndc�

fdqdfdkc�sd�yhim�hm�cd�Wnqfudqydjdqhmfrvds9��

�



�
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�

‘C]m� f] id� id� ]euq]fdm8� v]s� hr� cd� fqnmcrk]f� Zunnq� gds� lddcndm� ]]m�
nmcdqyndj� ahmmdm� cd� unnqv]]qcdkhijd� sndk]shmfrqdfdkhmf[;� Z”[� Cd�
fqnmcrk]f�hr sndrsdllhmf)�l]]q�j]m�c]s�vdk; Udqunkfdmr f]�id�c]]q�c]m
chdodq�nudq�m]cdmjdm8 gnd�yhs�c]s�ïadqg]tos�dsghrbg�lds�gds�fdudm�u]m�
sndrsdllhmf�unnq�nmcdqyndj)�]kr�id�ynmcdq�gds�fdudm�u]m�sndrsdllhmf�
chd ynqf�mhds�j]m�jqhifdm;�Z”[�Dq�lnds�ddm�vdssdkhijd�fqnmcrk]f�yhim)�c]m�vdk�
sndrsdllhmf-�?kr�cd�vdssdkhijd�fqnmcrk]f�dq�mhds�hr)�c]m�jtm�id�jhijdm8�j]m�
gds� lds� sndrsdllhmf;� I])� c]s� j]m)� l]]q� c]m� lnds� chd� sndrsdllhmf�
uqhidkhij fdfdudm�vnqcdm-�Dm�c]s�hr�ddm�oqnakddl)�]kr�id�cd�ynqf�mhds�jqhifs�
]kr id fddm�sndrsdllhmf�fddes-�Dm�c]s�roddks�cdmj�hj hm ]kkd unnqv]]qcdkhijd�
sndk]shmfdm)�mhds ]kkddm�ahi�cdyd�m]sttqkhij-–�

Itqhchrbg ldcdvdqjdq Wnqfhmrshstts+ /2,/4,1/11a

Cdyd chrbtrrhdr nudq cd vdssdkhijd fqnmcrkZf uZm cd gdqrsdkynqfqdfdkhmf kdhccd sns ddm yndjsnbgs mZZq

chrbqdshnmZhqd qthlsd ahmmdm cd adrsZZmcd itqhchrbgd jZcdqr-

�

Chs� itqhchrbgd� hloqnuhrZshdvdqj� kdhccd�dbgsdq�nnj� sns� dsghrbgd� uqZfdm+�lds�mZld�uZmths� cd�Bnllhrrhd�

Ldmrfdanmcdm�Nmcdqyndj� uZm� gds� QZcantctlb-�Cd� bnllhrrhd� thssd� jqhshdj� no� cd� jnoodkhmf� uZm� cd�

udqfndchmf� ZZm� cd� unnqvZZqcd� cZs� oZshémsdm� cddkmdldm� ZZm� gds� nmcdqyndj� uZmths� cd� fdcZbgsd� cZs�

sndrsdllhmf�cZZqahi�mnnhs�unkkdchf�uqhi�udqkddmc�jZm�vnqcdm-�CZZqmZZrs�gZc�cd�bnllhrrhd�nnj�oqnakdldm�

lds�cd� hlokhbhdsd� ’unnq�vZs�gnnqs�vZs~,qdcdmdqhmf�Zbgsdq�cd�qdfdkhmf�“�cd�fdcZbgsd�cZs�gds�mhds�sduddk�

fduqZZfc� hr� nl� hm� qthk� unnq� gds� rmdk� adrbghjaZZq� lZjdm� uZm� cd� gdqrsdkynqf� cddk� sd� mdldm� ZZm� gds�

nmcdqyndj9�

�

‘Jhij)� cd adg]mcdkhmf� no� yhbg)� cd� tqfdmshd� unnq� cd� adg]mcdkhmf)� cd�
ldchrbgd�mnncy]]j�c]]qunnq)�Z”[�c]]q�hr�mnnhs�dmhfd�unql�u]m�chrbtrrhd�
nudq�fdvddrs-�Z”[�L]]q�dq y]sdm�vdk�ddm�]]ms]k�adk]mfqhijd�a]qqhëqdr�hm�gds�
unnqrsdk- Z”[� C]m f]]s� cd� nmcdqyndjdq� m]]q� cd� o]shéms ne� m]]q� cd
Zo]q]ldchrbgd oqnedrrhnm]k[�dm�chd ydfs�u]m8�‘hj�gda�ghdq�ddm�adg]mcdkhmf
unnq�id�dm�hj�uhmc�dbgs�c]s�chd�mnchf�hr)�l]]q�chd�yhs�mnf�mhds�hm�gds�o]jjds)�
ctr� vd� lndsdm� r]ldm� ddm� cd]k� rkthsdm-� Id� l]f� lddcndm)� id� jqhifs� id�
adg]mcdkhmf)�l]]q�c]m�lnds�id�vdk chd c]s]�]]m�nmr�fdudm-–�C]s hr�ddm
Zfqnsd[�a]qqhëqd-�C]s�j]m�mhds-�Ldchrbg,dsghrbg�fdyhdm�j]m�c]s�mhds-–��

Ldcdvdqjdq�dsghrbgd�bnllhrrhd+�01,/4,1/11Z�

�

�

Ghdq�yhdm�vd�cZs�cd�rmdkgdhc�vZZqldd�cd�qdfdkhmf�sns�rsZmc�jvZl�dqsnd�gddes�fdkdhc�cZs�cd� itqhchrbgd�

jZcdqr� mhds� uZmZe� gds� adfhm� cthcdkhij� vZqdm-� Dq� akddj� hloqnuhrZshdvdqj� mnncyZjdkhij� nl� cdyd� rmdk�

hmfdundqcd�qdfdkhmf�sd�jZcdqdm�ahmmdm�adrsZZmcd�qdfdkfduhmf-�CZZqldd�nmsrsnmc�nnj�dsghrbg�cdaZs+�mhds�

Zkkddm� nudq� cd� hmutkkhmf� uZm� cd� vdssdkhijd� fqnmcrkZf� uZm� cd� qdfdkhmf+� lZZq� nnj� nudq� cd� dsghrbgd�

vdmrdkhijgdhc�uZm�cd�nmcdqkhffdmcd�qdcdmdqhmf-��

�

Hm�cdyd�bZrtr�yhdm�vd�nnj�uqZfdm�qnmcnl�cd�kdfhshlhsdhs�uZm�cd�qdfdkhmf�nmsrsZZm-�Chd�kdfhshlhsdhsrjvdrshd�

gZmfs�unnq�ddm�fqnns�cddk�rZldm�lds�cd�dhrdm�chd�fdrsdkc�vnqcdm�ZZm�cd�udqfndchmf�&gds�ZZmkdudqdm�uZm�

cZsZ�cnnq�cddk�sd�mdldm�ZZm�gds�nmcdqyndj(-�Vd�yhdm�hm�cdyd�bZrtr�cZs�WHM�no�udqrbghkkdmcd�lZmhdqdm�

gddes� fdvdqjs� ZZm� gds� udqfqnsdm� uZm� cdyd� kdfhshlhsdhs-� Vd� adroqdjdm� cqhd� Zrodbsdm� uZm� chs�

kdfhshldqhmfrvdqj-�



�
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Sdm�ddqrsd�gddes�WHM�uddk�ZZmcZbgs�adrsddc�ZZm�gds�thskdffdm�uZm�cd�qdfdkhmf-�Cnnq�lhccdk�uZm�thsfdaqdhcd�

P%@,cnbtldmsdm+� vZZqno� Zmsvnnqcdm� yhim� fdenqltkddqc� no� cd� lddrs� unnqjnldmcd� uqZfdm� uZm�

adgZmcdkZqdm+�oZshémsdm�dm�Zmcdqd�oZqshidm+�oqnaddqcd�WHM�cd�lddrsd�adyvZqdm�sd�unnqjnldm�ne�hm�cd�

jhdl�sd�rlnqdm-�Dq�kddecd�ahi�ldcdvdqjdqr�uZm�WHM�cd�odqbdoshd�cZs�chs�ddm�qdfdkhmf�jnm�yhim�chd�otakhbhsZhqd

qhrhbn~r�lds� yhbg ynt�lddaqdmfdm+� mhds� Zkkddm� uZmvdfd� rhfmZkdm�nudq� cd� dquZqdm�nmcthcdkhijgdcdm�ahi�

oZqZldchrbgd�adqndorfqndodm+�lZZq�nnj�fdyhdm�cd�fqnsd�yhbgsaZZqgdhc�uZm�cd�qdfdkhmf�&chd�adsqdjjhmf�

gddes� no� ddm� fqnsd� fqndo�ldmrdm� uZm�vhd� cd� jkZbgsdm� hm� sndmdldmcd�lZsd� ZZmcZbgs� jqdfdm� hm� cd�

kZmcdkhijd�ldchZ(9�

�

‘Vd� g]ccdm� ghdq ekhmj ldd� thsfdo]js)� nlc]s vhi� ààm� u]m� cd vdhmhfd
o]qshidm� v]qdm� chd� ]kkd� hmenql]shd� g]ccdm-� Vd� unmcdm� gds� adk]mfqhij�
ldmrdm� fndc sd hmenqldqdm-� � Vd� gdaadm� ahiunnqaddkc� ddm�
hmenql]shdenkcdq�k]sdm�l]jdm�chd�Z”[�ynqfudqkdmdqr�]]m�o]shémsdm�jnmcdm�
fdudm-� Dm� vd� gdaadm ydke� cd� P"?� fdrbgqdudm-� C]s� cnbtldms� adu]s
hmlhccdkr�ahim]�3/�uq]fdm�dm�]msvnnqcdm)�Gds�adfnm lhrrbghdm�lds�ddm�
rstj� ne� 0/� …� 04 uq]fdm-� Vd� yhim� k]mf� dm� hmsdmrhde� lds� cd�
hmenql]shdunnqyhdmhmf� adyhf� fdvddrs)� nnj� nlc]s� cd� qdfdkhmf� mnf� ddm�
o]]q�jddq�hr�udq]mcdqc-–��

BnlltmhbZshd�ldcdvdqjdqr�Wnqfhmrshstts+�01,/4,1/11a�

�

Cd�mZcqtj�hm�cd�bnlltmhbZshd�kZf�no�gds�fndc�thskdffdm�uZm�cd�hmgntc�dm�mnncyZZj�uZm�cd�qdfdkhmf+�

Zkrldcd�nnj�no�ynqfutkchfgdhc-�Vd�yhdm�cZZqahi�ddm�gnfd�lZsd�uZm�rdmrhshuhsdhs�sdm�noyhbgsd�uZm�otakhdjd�

addkcunqlhmf�mZZq�ZZmkdhchmf�uZm�ahiunnqaddkc�JZldquqZfdm�ne�ZZmcZbgs�uZmths�cd�ldchZ�&yn�lZZjsd�gds�

jqhshrbgd�bnmrtldmsdmoqnfqZllZ�QZcZq�ddm�hsdl�nudq�cd�qdfdkhmf(-��

�

Gds�svddcd�Zrodbs�uZm�kdfhshldqhmfrvdqj�gddes�adsqdjjhmf�no�gds�rkthsdm�uZm�bnloqnlhrrdm-�CZs�yhdm�vd�

ahiunnqaddkc� sdqtf� hm� cd� lZmhdq� vZZqno� thsdhmcdkhij� vnqcs� fdjnydm� unnq� gds� ’nojmhoodm~� uZm� gds

unnqfdrsdkcd�nmcdqyndj�hm�ddm�qdsqnrodbshde�cddk�dm�ddm�oqnrodbshde�cddk�nl�sdfdlnds�sd�jnldm�ZZm�cd�

itqhchrbgd� dm� dsghrbgd� adyvZqdm� uZm� cd� BLN� dm� Zmcdqd� Zbsnqdm-� Gds� qdsqnrodbshdud� cddk� nluZs� gds�

’nogZkdm~�uZm�qdkduZmsd�cZsZ�ths�gds�ynqfcnrrhdq�uZm�oZshémsdm+�vZZqahi�adgZmcdkZqdm�dmjdkd�ZZmutkkdmcd�

fdfdudmr�ZZmkdudqdm-�Cdyd�cZsZ�vdqc�fdZmnmhlhrddqc+�vZZqcnnq�cd�qZmcunnqvZZqcd�uZm�’sndrsdllhmf~�

mhds�lddq�mnchf�vZr-�Gds�oqnrodbshdud�cddk�adrsZZs�ths�gds�hmutkkdm�uZm�dmjdkd�uqZfdmkhirsdm�uhZ�ddm�Zoo+�

vdarhsd+� ne� no� oZohdq-� Unnq� chs� oqnrodbshdud� cddk� akdde� sndrsdllhmf� Zkr� fqnmcrkZf� uZm� sndoZrrhmf-�

OZshémsdm�jnmcdm�vdhfdqdm�nl�cddk�sd�mdldm�ZZm�chs�cddk�uZm�gds�nmcdqyndj�dm�snbg�fdaqthj�lZjdm�uZm�

cd�qdfdkhmf9�

�

‘Nlc]s gds� Z]m]kxrdqdm� u]m� fdfdudmr[� ]mnmhdl� f]]s)� udqvdqjdm� Zcd�
nmcdqyndjdqr[�ctr�nnj fddm�odqrnnmrfdfdudmr)�ctr�gds�oqnakddl�hr�u]m�
s]edk-� Dq yhim� svdd� nmcdqyndjdm8� gds� qdsqnrodbshdud� cddk� dm� gds�
oqnrodbshdud�cddk- Gds� Zqdsqnrodbshdud[�nmcdqyndj�v]]qhm�fdfdudmr�u]m�
hdcdqddm�fdcddkc�vnqcdm�dm�gds� svddcd�cddk�lds�chd�uq]fdmkhirsdm-�Dm
unnq�chd�uq]fdmkhirsdm�lnds�id�vdk�dbgs�sndrsdllhmf�fdudm)�c]]q�lnds�id�
nnj�dbgs�]bshde ]]m�lddcndm)�c]m�vnqcdm�odqrnnmrfdfdudmr�udqvdqjs-�
?kr�id�c]]q�fddm�sndrsdllhmf unnq�fddes) c]m�jqhif�id�cd�ynqf�snbg�vdk-–�

Itqhchrbg ldcdvdqjdq Wnqfhmrshstts+ /2,/4,1/11a



�
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Gds udqrbghk strrdm cd nnqroqnmjdkhijd hmrsddj uZm gds nmcdqyndj ahmmdm cd US,qdfdkhmf dm cd dsghrbgd

adyvZqdm�uZmths�cd�BLN�kdhcs�ctr�sns�ddm�bnloqnlhr�vZZqhm�gds�nmcdqyndj�hm�svdd�knrrd�nmcdqcdkdm

vnqcs udqcddkc+ vZZqahi� unnq� adhcd� nmcdqcdkdm� ddm� Zmcdqd� itqhchrbgd� nmcdqantvhmf� vnqcs� fdynbgs�

&qdrodbshdudkhij�Zmnmhlhrdqdm�dm�sndrsdllhmf(-�Gndvdk�cd�fqnnsrsd�adyvZqdm�cZZqldd�uZm�sZedk� khijdm+�

fdudm�udqrbghkkdmcd�qdronmcdmsdm�ZZm�cZs�cd�ZZqc�uZm�cd�US,qdfdkhmf�no�fdroZmmdm�unds�akhies�rsZZm�lds�

cd�@UF-����

�

Gds� cdqcd� Zrodbs� uZm� kdfhshldqhmfrvdqj� yhdm� vd� sdqtf� hm� gds� rsqdudm� mZZq� lZZsvdqj-� Wn� vnqcdm�

udqrbghkkdmcd�Zrodbsdm�uZm�cd�qdfdkhmf�Zkr�oqnakdlZshrbg�dquZqdm�cnnq�adqndorfqndodm�dm�oZshémsdm-�Gds�

adsqdes� cd� kdmfsd� uZm� cd� qdfdkhmf� &ddm� ddqrsd� sdqlhim� uZm� uhdq� lZZmcdm� mZ� cd� Zbtsd� eZrd(� dm� cd�

qZmcunnqvZZqcd� cZs� ddm� dudmstdkd� udqkdmfhmf� uZm� cd� qdfdkhmf� Zkkddm� jnm�vnqcdm� sndfdrsZZm� mZ� ddm�

udqvhiyhmf�uZm�ddm�ldchrbg�rodbhZkhrs9�

�

‘Cd� qdfdkfduhmf lndrs�rmdk vnqcdm�nofdrsdkc)�dm�c]m�jqhif� id mnnhs�cd
lnnhrsd�sdjrsdm-�Ctr�vd�y]sdm�ydke�nnj�lds�cd�uq]]f8�gnd�lndsdm�vd�chs�
hlokdldmsdqdm;�Gnd�j]m�id�chs�thskdffdm;�Z”[�Vd�y]sdm�ahiunnqaddkc�lds�
cd�dhr�c]s�id�lndrs vnqcdm�cnnqudqvdydm-�Id�g]c�ddm�ddqrsd�sdqlhim�u]m�
5 l]]mcdm v]]qhm id�qdbgs�g]c�no�gdqrsdkynqf)�dm�unnq�cd�svddcd�sdqlhim�
lndrs�id�cnnqudqvdydm�vnqcdm�cnnq�ddm�ldchrbg�rodbh]khrs-�Dm�c]m�jqhif�
id� ]kkdqkdh uq]fdm� ths� gds� udkc8� l]f� ahiunnqaddkc� ddm� qdu]khc]shd]qsr�
udqvhiydm;�Dm�gnd�yhs�c]s�lds�]mcdqd�rodbh]khrldm;�Vhi�g]ccdm�udqv]bgs�
c]s�hdcdqddm cnnq�cd�knmf]qsr�udqvdydm�ynt�vnqcdm�l]]q�c]s�akddj�ctr�
]k uddk�bnlokdwdq�c]m�vd�unnq]ef]]mc�c]bgsdm-�Ctr�k]sdq hr�c]s�ahifdrsdkc
dm�lnbgs�nnj�cd�gthr]qsr�cnnqudqvhiydm�hm�ado]]kcd�fdu]kkdm-–�

Itqhchrbg ldcdvdqjdq Wnqfhmrshstts+ 17,/3,1/11a

Cdyd bqhsdqhZ yhim ZZmfdoZrs no aZrhr uZm cd cnnq adgZmcdkZqdm fdthsd adyvZqdm- Wn jvZl cd unnqvZZqcd

uZm� ddm� udqvhiyhmf� cnnq� ddm�ldchrbg� rodbhZkhrs� sd� udquZkkdm� dm�lnbgs� nnj� cd� gthrZqsr� cnnqudqvhiydm-�

CZZqmZZrs nmsrsnmc� uZmths� UVR� cd vdmr� nl�B,rtoonqs+� ddm� rshbgshmf� chd� oZshémsdm�lds� onrs,BNUHC��

nmcdqrsdtms+� ddm� adlhccdkdmcd qnk� sd� fdudm-� Chs� ghdkc� hm� cZs� cdyd� rshbgshmf� oqnakdldm� qnmcnl� cd�

thsundqhmf� uZm�cd� qdfdkhmf� rhfmZkddqcd�dm� jnm�lddcdmjdm�lds� hmchuhctdkd�fduZkkdm�chd� ’strrdm�vZk� dm�

rbgho~�cqdhfcdm�sd�uZkkdm9�

�

‘B,rtoonqs udqkddms dbgs hmchuhctdkd gtko ]]m ldmrdm- ?kr ldmrdm k]mfdq
c]m 2 l]]mcdm m] cd ]btsd hmedbshd jk]bgsdm gdaadm) c]m jtmmdm yd c]]q
sdqdbgs lds gtm odqrnnmkhijd uq]fdm- Dm hm cd oq]jshij jnls gds dqno mddq
c]s yd nnj gddk u]]j ddm rnnqs adlhccdkdmcd ne cnnqudqvhiydmcd qnk
gdaadm m]]q vdkjd gtkoudqkdmdq yd mt gds adrsd sdqdbgs jtmmdm) v]ms c]s
hr mnf ddm vntc unnq uddk o]shémsdm- Dm dq hr mnf uddk nmcthcdkhijgdhc)
nnj ahi ynqfudqkdmdqr ydke- Ctr ldmrdm vnqcdm u]]j u]m gds j]rsid m]]q
cd lttq fdrsttqc dm B,rtoonqs j]m gtm c]m dbgs gdkodm-–

Ldcdvdqjdqr�oZshémsdmnqfZmhrZshd+�2/,/4,1/11Z

�

Hm�gds�jZcdq�uZm�cd�qdfdkhmf�adsdjdmcd�chs�cZs�B,rtoonqs�hm�hmchuhctdkd�fduZkkdm�mZZq�ddm�noknrrhmf�ynbgs�

Zkr�ddm�oZshéms�ahiunnqaddkc�sd�kZZs�ddm�chZfmnrd�ne�ddm�cnnqudqvhiyhmf�uZm�ddm�rodbhZkhrs�ne�gthrZqsr�gddes�

fdjqdfdm�nl�unnq�udqfndchmf�lhccdkr�cd�qdfdkhmf�hm�ZZmldqjhmf�sd�jnldm-�

�

�



�
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1&/&1 CbtkhytlZa�unnp�ZETR7�hlopnuhrZshdvdpj�dm�opnsnbnkkdphmf�fZZm�gZmc�hm�gZmc�

�

Hm�cd�bZrtr�dbtkhytlZa�yhdm�vd�dudmddmr�gds�adkZmf�uZm�ynvdk�oqnbdctqdr�Zkr�hloqnuhrZshdvdqj�sdqtf-�

Wn hr� lds� mZld� gds� adrkthsunqlhmfrsqZidbs� qnmcnl� ctqd� fdmddrlhccdkdm� ahmmdm� WHM� unkfdmr� uZrsd�

oqnbdctqdr�fdnqfZmhrddqc-�CZs�adsdjdms�cZs�cd�VdsdmrbgZoodkhijd�@cuhdrqZZc� &V@Q(� hm�ddqrsd� hmrsZmshd�

ddm�nnqcddk�fddes�nudq�cd�’rsZmc�uZm�vdsdmrbgZo�dm�oqZjshij~�dm�nnj�jhijs�mZZq cd�jnrsdmdeedbshuhsdhs+�sdqvhik�

cd� @cuhdrbnllhrrhd� OZjjds� &@BO(� udqunkfdmr� cd� Zcuhdydm� sndsrs� ZZm� cd� gZmc� uZm� uhdq� oZjjdsbqhsdqhZ�

&deedbshuhsdhs+� jnrsdmdeedbshuhsdhs+� mnncyZjdkhijgdhc� dm� thsundqaZZqgdhc(� dm� jhijs� ne� cd� thsjnlrsdm� cZZquZm�

lZZsrbgZoodkhij�vdmrdkhij�yhim-�Cdyd�oqnbdctqdr�vnqcdm�unnq�hdcdqd�hmchbZshd�uZm�dbtkhytlZa�cnnqknodm9�

ynvdk�unnq�cd ZZmcndmhmf�oZqnwhrlZkd�mZbgsdkhijd�gdlnfknahmtqhd�&OMG(�Zkr�unnq�Zsxohrbg�gdlnkxshrbg�

tqdlhrbg�rxmcqnnl�&ZGTR(-�

��

Hm�gds�fduZk�uZm�dbtkhytlZa�nmsrsZZs�gds�hloqnuhrZshdvdqj�mhds�ZZm�gds�adfhm�uZm�gds�sqZidbs�&ynZkr�ahi�cd�

gdqrsdkynqfqdfdkhmf(� dm� hr� gds� hloqnuhrZshdvdqj� nnj� mhds� oqhlZhq� fdvnqsdkc� hm� itqhchrbgd� uqZfdm-� Gds�

hloqnuhrZshdvdqj�nmsrsZZs�ghdq�cnnq�cd�fdodqbhohddqcd�mnncyZZj�uZmths�cd�oZshémsudqdmhfhmf�dm�uZmths�gds�

kZmcdkhijd� dwodqshrdbdmsqtl� ahmmdm� gds� QZcantctlb� nl� sd� Zmshbhodqdm� no� ddm� lnfdkhijd� mdfZshdud�

gdqadnnqcdkhmf�uZm�gds�fdmddrlhccdk�uZmvdfd�cd�yddq�nmftmrshfd�jnrsdmdeedbshuhsdhs�uZm�gds�lhccdk9�

�

‘Vhi jqdfdm sd gnqdm c]s Zgds Ynqfhmrshstts[ dbtkhytl]a fhmf adnnqcdkdm-
C]s�cd�ehql]�cd o]ohdqdm�hmfdchdmc�g]c dm c]s�yd�chd�hmfdchdmc�g]ccdm
unnq� kdudmrk]mf� Zunnqrbgqhiudm[-� Vd� g]ccdm� dhfdmkhij� ]k� fdyhdm� ahi� cd�
akndcyhdjsd�OMG)�Z”[ c]s gds Ynqfhmrshstts c]]q�lndhkhij�nudq�cddc-�Ctr�cd�
o]shémsdmudqdmhfhmf�v]]q hj�]k� i]qdm�ldd�nosqnj)�chd�vdqcdm�ddm�addsid�
nmqtrshf�c]]qu]m)�v]ms�chd�ydhcdm8�]kr�gds�Ynqfhmrshstts�lndhkhij�cnds�unnq�
chd OMG,o]shémsdm)�chd�gds�kdudmrk]mf�mnchf�gdaadm�u]mvdfd�cd�oqhir)�v]s�
f]]s�dq c]m�vdk�mhds�fdadtqdm�unnq�nmyd�hmchb]shd;�E]]s�c]s vdk fndc;�Z”[
Ctr�vhi�undkcdm�]k�]]m�lds�yzm�]kkdm)�ynvdk cd�o]shémsdmudqdmhfhmf�]kr�nnj
vhi� ]kr� rodbh]khrsdm� fdèmsdqdrrddqc� hm� chs� yhdjsdaddkc8� chs� f]]s vdk� ddmr
udqjddqc ]eknodm-� Dm� sndm� gdaadm� vhi� oqn]bshde)� ynvdk� cd�
o]shémsdmudqdmhfhmf�]kr�nnj vhi�dwodqsr)�fdydfc u]m8�chs�cndm�vhi�]mcdqr�hm�
Mdcdqk]mc-�Z”[�Kdudmrk]mf Zunnqrbgqhiudm[ c]]q yhim�vhi�gds�mhds�ldd�ddmr-–��

Ldchrbg�nmcdqyndjdq+�17,/5,1/11�

�

�

Wnvdk� cd�ldchrbg� rodbhZkhrsdm� Zkr� cd� oZshémsudqdmhfhmf� akddj� yhbg� advtrs� uZm� cd� qdékd� jZmr� cZs� gds�

fdmddrlhccdk� mhds� lddq� udqfndc� ynt� jtmmdm� vnqcdm-� Hm� ZmshbhoZshd� no� ddm� lnfdkhijd� mdfZshdud�

gdqadnnqcdkhmf�uZmths�WHM�sqnjjdm�adgZmcdkZqdm�dm�oZshémsdm�rZldm�no�hm�cd�yndjsnbgs�mZZq�ddm�Zmcdqd�

hmutkkhmf+�vZZqahi�gds�fdmddrlhccdk�mhds�lddq�kdudmrkZmf�unnqfdrbgqdudm�ynt�gndudm�sd�vnqcdm+�lZZq�hm�

cd�lddrsd�fduZkkdm�rkdbgsr�dmjdkd�lZZmcdm�&dm�ahi�ddm�dudmstdkd�sdqtfuZk�nomhdtv(-��

�

HloqnuhrZshdvdqj� hr� hm� cdyd� bZrtr� nmsrsZZm� cnnq� qhrhbn~r� no� ddm� mdfZshdud� gdqadnnqcdkhmf+� lZZq� chs�

hloqnuhrZshdvdqj� vnqcs� nnj� mZcqtjjdkhij� fdjnoodkc� ZZm� vdsdmrbgZoodkhijd� dm� ldchrbg� hmgntcdkhijd�

Zqftldmsdm-�VdsdmrbgZoodkhijd�Zqftldmsdm�gZccdm�adsqdjjhmf�no�gds�nmsaqdjdm�uZm�nudqsthfdmc�advhir�

cZs�gds�lhccdk�kdudmrkZmf�unnqfdrbgqdudm�ynt�lndsdm�vnqcdm�dm�no�cd�nmydjdqgdcdm�nudq�lnfdkhijd�

rbgZcd�no�kZmfd�sdqlhim�ghdquZm-�Ldchrbg�hmgntcdkhijd�Zqftldmsdm�gdaadm�adsqdjjhmf�no�gds�fqZctdkd�

jZqZjsdq�uZm�cd�ZZmcndmhmf�&vZs�gds�lnfdkhij�lZZjs�nl�sd�dwodqhldmsdqdm�lds�gds�kZmfyZZl�Zeantvdm�

uZm�gds�fdmddrlhccdk(�dm�no�cd�nljddqaZZqgdhc�uZm�gds�yhdjsdoqnbdr�&cZs�hm�ddqcdq�ldchrbg�nmcdqyndj�

hm�oqhmbhod�hr�ZZmfdsnnmc(-��

�



�
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Sdfdkhijdqshic yhdm vd cZs gds hloqnuhrZshdvdqj gZmc hm gZmc fZZs lds oqnsnbnkkdqhmf- Cd yndjsnbgs mZZq

ddm�Zmcdqd�adgZmcdkhmf�lds�dbtkhytlZa�vnqcs�fdjnoodkc�ZZm�gds�norsdkkdm�uZm�ddm�kZmcdkhij�oqnsnbnk�dm�

ZeroqZjdm�nudq�lnmhsnqhmf9�

�

‘Vd�lndsdm lds�dkj]]q�ddm�k]mcdkhij�oqnsnbnk�l]jdm)�c]s�vd�unnq�cdyd�
ydkcy]ld yhdjsd�]eroqdjdm�c]s�vd�gds no�cdydkecd�l]mhdq�f]]m�fdudm-�Dm
c]s�lndsdm�vd�c]m�nnj�fndc�f]]m�lnmhsnqdm-�V]ms�lhrrbghdm�hr�c]s�ddm�
addsid�lnq]khrshrbg)�l]]q�vhi�unmcdm�vdk�c]s�vd�mhds�ynl]]q�Z”[�jtmmdm
ydffdm8�]bg�v]s�l]]js�gds ths) vd�gdaadm�ddm fndc�ldchbhim)�gds�lnds
l]]q�ynuddk�jnrsdm-�Z”[�Vhi�v]qdm ]k�adyhf�dm�vd�g]ccdm�gds�oqnsnbnk�]k�
jk]]q� dm� vd� g]ccdm� dq� ]k� dqu]qhmf� ldd)� c]s� id� chs� lhccdk� dhfdmkhij� mhds
kdudmrk]mf�l]]q�c]s�2�l]]mcdm�Z”[�unkcndmcd�lnds�yhim-�Dm�]kr�c]m�gds�
yhdjsdaddkc�nmcdq�bnmsqnkd�hr)�jtm�id�rsnoodm)�ne�rnlr�]eantvdm-�Z”[�Dm�
]kr id�gds�vddq sdqtfjqhifs)�c]m�jtm�id�gds�ldsddm�vddq�fdudm-�C]s�v]r�nmr�
oqnsnbnk)�ctr Zynvdk[�vhi�Z]kr�nnj[�cd�o]shémsdmudqdmhfhmf�gddes�sdfdm gds
Ynqfhmrshstts�fdydfc8�vhi�cndm�gds� hm�Mdcdqk]mc�]mcdqr)� Z”[�vd�gdaadm
lds�dkj]]q ddm�]mcdq�oqnsnbnk�fdl]]js–��

Ldchrbg�nmcdqyndjdq+�17,/5,1/11�

�

Ddm� nmcdqcddk� uZm� chs� kZmcdkhijd� oqnsnbnk� “� mZZrs� gds� lZjdm� uZm� ZeroqZjdm� lds� Zmcdqd� TLBr� nudq�

unnqrbgqhiudm�dm lnmhsnqhmf�“�hr�gds�noydssdm�uZm�ddm�kZmcdkhijd�vdqjfqndo+�vZZqhm�uZmths�hdcdq�TLB�ddm�

ldchrbg�rodbhZkhrs�cddkmddls-�Chs�aqZbgs�udqrbghkkdmcd�unnqcdkdm�lds�yhbg�ldd-�Mhds�Zkkddm�ynqfcd�gds�

noqhbgsdm� uZm� cd� vdqjfqndo� unnq� cqZZfukZj� ahmmdm� cd� udqrbghkkdmcd� TLBr-� Nnj� unnq� oZshémsdm� dm�

rodbhZkhrsdm�gZc�cd�vdqjfqndo�ddm�adkZmfqhij�ZZmutkkdmc�unnqcddk9�cnnq�oddq�qduhdv�uZm�lnfdkhijd�ZGTR�

bZrdr�vdqc�gds�lZjjdkhijdq�nl�sns�ddm�fndcd�chZfmnrd�sd�jnldm�&ZZmfdyhdm�cd�ZZmcndmhmf�ahiynmcdq�

kZrshf�sd�chZfmnrshbdqdm�hr(-���

�

Gds�hloqnuhrZshdvdqj�hm�cd�dbtkhytlZa�bZrtr�akddj�nnj�unnq�WHM�ddm�hmsdqdrrZmsd�dm�mhdtvd�hmrsddj-�Gds�

kdudqcd� mZldkhij� mhds� Zkkddm� ddm� mhdtvd� lZmhdq� no� nl� hmukndc� ths� sd� ndedmdm� no� cd� mdfZshdud�

jnrsdmdeedbshuhsdhs� uZm� gds� fdmddrlhccdk+� lZZq� akddj� nnj� ddm� lZmhdq� nl� jnrsdmZqftldmsdm� dm�

jvZkhsdhsrZqftldmsdm�lddq�ZZm�dkjZZq�sd�jnoodkdm9�

�

‘Vd�akdudm m]sttqkhij�vdk�lds�ddm�nmydjdqgdhc�yhssdm8 f]]s chs nnj�dbgs�cd�
jnrsdmdeedbshuhsdhs�cq]rshrbg�m]]q�admdcdm�aqdmfdm�dm�jknos�chs�vdk;�Z”[ Dm
hj�gdqjdm�nnj�c]s�vhi�u]mths�gds Ynqfhmrshstts�gddk dqf�gdaadm�hmfdyds�c]s
chs hmhsh]shde� u]mths� cd adqndorfqndo� dm� cd� o]shémsdmudqdmhfhmf� nnj
m]unkfhmf�udqchdmcd-�Ithrs�nlc]s�gds�ddm�jmno�hr�v]]q�vd�mnf�mhds�ddqcdq�
u]m�g]ccdm udqmnldm�dm�gds�cd�lndhsd�v]]qc�unmcdm�nl�chd�sd�f]]m�
oqnadqdm-–��

Ntc,ldcdvdqjdq�Wnqfhmrshstts+�14,/6,1/11�

�

Cd� udqmhdtvdmcd� ZZmoZj� vdqc� ctr� gdqjdmc� cnnq� WHM-� Anudmchdm� udqrbgZesd� gds� cqZZfukZj� uZmths�

oqnedrrhnmZkr�dm oZshémsdm�WHM�nnj�cd lnfdkhijgdhc�nl�ydke�ZZm�hloqnuhrZshdvdqj�sd�cndm�cnnq�sdfdm�cd�

adyvZqdm�uZm�cd�eZaqhjZms�hm�sd�fZZm�dm�Ze�sd�vhijdm�uZm�cd�Dtqnodrd�’khim~�chd�cnnq�cd�DL@�vdqc�uZrsfdrsdkc�

&vZZqahi� uZm�dudmstddk�Zeantvdm�uZm�gds�fdmddrlhccdk�fddm�roqZjd� hr(-�Cdyd�bZrtr� kZZs�ctr�yhdm�gnd�

hloqnuhrZshdvdqj� &fdjnoodkc� ZZm� vdsdmrbgZoodkhijd� dm� ldchrbg,hmgntcdkhijd� Zqftldmsdm(� dm

oqnsnbnkkdqhmf� rZldm� jZm� fZZm� dm� jZm� kdhcdm� sns� sndfdmnldm�cqZZfukZj� nmcdq� ynvdk� rodbhZkhrsdm� Zkr�

oZshémsdm-�
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1-1 RoZmmhmf�19�OqnedrrhnmZkr�hm�cd�kdZc�ur-�fqho�gntcdm�no�gds�udkc�

Cd� svddcd� roZmmhmf�gddes� adsqdjjhmf�no�cd� qdkZshd� strrdm�oqnedrrhnmZkr� dm�gds�Wnqfhmrshstts-�Cnnq�cd�

sndmdldmcd�nmydjdqgdcdm�qnmcnl�&jnrsdm(deedbshuhsdhs�uZm�mhdtvd�fdmddrlhccdkdm�dm�adgZmcdkhmfdm�

hr�dq�rsddcr�lddq�adgndesd�ZZm�qd]k,vnqkc�duhcdmbd�nl�thsroqZjdm�sd�jtmmdm�cndm�nudq�deedbshuhsdhs�hm�cd�

oqZjshij-�Gds�jnldm�sns�qdZk,vnqkc�duhcdmbd�hr�ZegZmjdkhij�uZm�bnqqdbsd�qdZk,vnqkc,cZsZ�udqyZldkhmf�cnnq�

oqnedrrhnmZkr+� chd� ahiunnqaddkc� hm� cZsZaZrdr� chZfmnrdr+� thsjnlrslZsdm� dm� mdudmdeedbsdm� chdmdm� ahi� sd�

gntcdm-� CZs� udqfs� dwsqZ� shic+� lnshuZshd� dm�lZmjqZbgs� chd� mhds� Zkshic� adrbghjaZZq� hr+� ydjdq� vZmmddq� chs�

ZZmutkkdmcd� vdqj� mhds� fdehmZmbhdqc� hr-� Nnj� udqfs� gds� bnmrdmrtr� dm� Zersdllhmf� strrdm� udqrbghkkdmcd�

oqnedrrhnmdkd�chrbhokhmdr�dm�strrdm�udqrbghkkdmcd�hmrsdkkhmfdm-�

�

Dmdqyhicr�yhdm�vd�uZmths�WHM�cd�adgndesd�nl�oqnedrrhnmZkr�ynuddk�lnfdkhij�sd�eZbhkhsdqdm�dm�hm�cd�’kdZc~�sd�

ydssdm+� uZmths� cd� fdcZbgsd� cZs� gtm� oqnedrrhnmdkd� dwodqshrd� qhbgshmffdudmc� hr� lds� adsqdjjhmf� sns� gds�

hmrbgZssdm�vdkjd�cZsZ�unnq�vdkjd�cndkdhmcdm�udqyZldkc�chdms� sd�vnqcdm�dm�nl�qdfhrsqZshdcqtj�ynuddk�

lnfdkhij�sd�adodqjdm-�Sdfdkhijdqshic�vnqcs�gds�uZm�adkZmf�fdZbgs�nl�nnj�’fqho~�sd�gntcdm�no�gds�udkc+�nl�

sd�unnqjnldm�cZs�cZsZ�mhds+�rkdbgs�ne�nmunkkdchf�vnqcdm�udqyZldkc+�vZZqcnnq�thsdhmcdkhij�fddm�thsroqZjdm�

fdcZZm�jtmmdm�vnqcdm�nudq�cd�deedbshuhsdhs�uZm�mhdtvd�adgZmcdkhmfdm�dm�fdmddrlhccdkdm�hm�cd�oqZjshij-��

�

Chs�roZmmhmfrudkc thssd�yhbg� hm�adhcd�bZrd�rstchdr�no�udqrbghkkdmcd�lZmhdqdm-�Vd�adrbgqhiudm�vdcdqnl�

ddqrs�gnd�cdyd�roZmmhmf�thsvdqjs� hm�adhcd�bZrd�rstchdr�dm�dwsqZgdqdm�cZZqmZ�vddq�dmjdkd�Zkfdldmdqd�

kdrrdm�no�aZrhr�uZm�cdyd�udqfdkhijhmf-�

�

�

1&1&/ NZpZldchrbgd bnuhcgdprsdkynpf7 opnedrrhnmdkd adkZmfdmrsphic kdhcs sns phrhbnzr dm fdlhrsd
jZmrdm�

�

Gnd� yhdm� vd� cdyd� roZmmhmf� strrdm� eZbhkhsdqdm� dm� bnmsqnkdqdm� sdqtf� hm� cd� bZrtr� oZqZldchrbgd�

bnuhcgdqrsdkynqf>�Ahi�cd�thsundqhmf�uZm�cdyd�qdfdkhmf�vZqdm�lddqcdqd�oZqZldchrbgd�chrbhokhmdr�adsqnjjdm+�

ynZkr�exrhnsgdqZohd+�dqfnsgdqZohd+�ndedmsgdqZohd+�chésdshdj�dm�knfnodchd-�MZZrs�cd�qnk�chd�hm�ddqrsd�hmrsZmshd�

vZr� unnqyhdm� unnq�ldchrbg� rodbhZkhrsdm� &cd� knmfZqsr+� chd� cd� chZfmnrd� dm� cnnqudqvhiyhmf� ynt�lndsdm�

qdfdkdm(�dm�kZsdq�nnj�unnq�gthrZqsrdm+�kZf�cd�thsundq�uZm�cd�gdqrsdkynqfqdfdkhmf�oqhlZhq�ahi�cd�exrhnsgdqZohd�

dm� dqfnsgdqZohd-� Cd� mZcqtj� uZm� cd� qdfdkhmf� kZf� no� gds� kdudqdm� uZm� ltkshchrbhokhmZhqd� ynqf9� hm� gds�

nnqroqnmjdkhijd� okZm� ynt� cd� adgZmcdkhmf� ctr� hm� mZtvd rZldmvdqjhmf� strrdm� oZqZldchrbgd�

adqndorfqndodm�fdkdudqc�vnqcdm-��

�

Hm� cd� thsundqhmf� uZm� cd� qdfdkhmf� akhijs� dq� uZmths� udqrbghkkdmcd� jZmsdm� jqhshdj� sd� yhim� no�cd�lZsd�vZZqhm�

cdqfdkhijd�ltkshchrbhokhmZhqd�ynqf�uZm�cd�fqnmc�jvZl-�Lds�mZld�cd�Zersdllhmf�strrdm�cd�exrhnsgdqZohd�dm�

dqfnsgdqZohd�akddj�hm�cd�oqZjshij�lndhyZZl�sns�rsZmc�sd�jnldm-�UZmths�gds�odqrodbshde�uZm�dqfnsgdqZodtsdm�

nmsrsnmc�jqhshdj�no�cd�hm�gtm�nfdm�rbgdud�udqcdkhmf�strrdm�gds�ZZmsZk�udqfndcd�adgZmcdkhmfdm+�cZs�unnq�

exrhnsgdqZohd�udkd�lZkdm�gnfdq�khfs-�Sdfdkhijdqshic+�yn�adsnfdm�cdyd�qdronmcdmsdm+�jnls�cZZqcnnq�ithrs�cd�

deedbshuhsdhs�uZm�cd�qdfdkhmf�hm�fduZZq+�nlcZs�nudqadgZmcdkhmf�no�cd�kndq�khfs9�

�

‘Uddk� ldmrdm� yhim� uddk sd� uqndf� dm� sd hmsdmrhde adfnmmdm lds
o]q]ldchrbgd� gdqrsdkynqf-� Z”[� ?kr� hj� yhd� gnd� uddk� ldmrdm� 4/�
adg]mcdkhmfdm ahmmdm cqhd�l]]mcdm�gdaadm�]efdqnmc)�c]m�cdmj�hj8�gnd�
hr�gds lnfdkhij;��

Hmsdquhdvdq9�IZ+�cZs�hr�ddm�dmnql�ZZmsZk�hmcdqcZZc-�CZm�adm�id�snbg�hdcdqd�
vddj�vdk�ddm�ZZmsZk jdqdm�adyhf�lds�exrhnsgdqZohd-�



�
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�‘I]) c]s� hr� e]s]]k� Z”[-� Yd� jnmcdm� ahi� vhiyd� u]m� roqdjdm� mnf� mds� cd�
exrhnsgdq]odts�adqdhjdm ,�y]sdm�c]]q c]m�hm�cd�v]bgsj]ldq�lds�gds�yvdds�
mnf�no�gtm�gnnec�,�dm�lndrsdm�c]m ahi�cd�exrhnsgdq]odts�f]]m�knodm�ne�
ehdsrdm-– �

Ldchrbg Zcuhrdtq+ 02,/4,1/11

� � �
Gds fqnsdmcddkr nmsaqdjdm uZm ddm ltkshchrbhokhmZhqd ZZmoZj hm cd oqZjshij “ dm gds fdaqdj ZZm Zersdllhmf

strrdm exrhnsgdqZohd dm dqfnsgdqZohd “ khijs ddm adudrshfhmf sd yhim unnq cd dquZqdm mnncyZZj ahi WHM nl

fqho sd gntcdm no gds udkc- Sdfdkhijdqshic nmsrsZZm cd ghdqanudm fdrhfmZkddqcd oqnakdldm mhds kntsdq cnnq

oqnedrrhnmdkd�adkZmfdmrsqhic9�yd�vnqcdm�nnj�udqrsdqjs�cnnq�jdmldqjdm�uZm�cd�qdfdkhmf+�ynZkr�cd�qdkZshde�

jnqsd�knnoshic9�

�

‘L]]q�Z”[�hdcdqddm�g]c�ddm�]mcdq rnnqs�adg]mcdkhmf�mnchf�dm�lndrs�ddqrs�
l]]q�ddmr� sns qtrs� jnldm�unnqc]s� id�fhmf� noantvdm-�Ldmrdm� unmcdm�
gdkdl]]k mhds�c]s�yd�]]m�gds�gdqrsdkkdm�v]qdm)�ctr�Zjqdfdm�vd�uq]fdm�]kr[8
v]]qnl�gdds�gds�ddm gdqrsdkynqfqdfdkhmfz;�Hj�adm�mhds�gdqrsdkc-–��

Ldcdvdqjdqr�oZshémsdmnqfZmhrZshd+�2/,/4,1/11Z

�

Wn�ansrs�gds�sdlon�uZm�onrs,BNUHC vZZqahi�sns�qtrs�jnldm�dm�udqunkfdmr�yddq�kZmfyZZl�dm�rsZorfdvhir�

noantvdm�uZm�bZoZbhsdhsdm�cd�adkZmfqhijrsd�sgdqZodtshrbgd�kdr�khijs�,�lds�gds�sdlon�uZm�cd�qdfdkhmf+�chd�

hm�ddqrsd�hmrsZmshd�thsfhmf�uZm�ddm�uZrsnlkhimcd�dm�qdkZshde�jnqsd�shicrcttq-�

�

MZZrs�cd�knnoshic�roddkcd�nnj�cd�adsZkhmfrrsqtbsttq�ddm�adkZmfqhijd�qnk�hm�gds�nmunkcndmcd�uZm�cd�fqnmc�

jnldm�uZm�ltkshchrbhokhmZhqd�adgZmcdksqZidbsdm-�Sdqvhik�cd�qdfdkhmf�fdqhbgs�hr�no�ltkshchrbhokhmZhq�vdqjdm+�

akhijs�cd�udqfndchmf�Zkkddm fdqhbgs�no�lnmnchrbhokhmZhqd�rdrrhdr9�

�

‘Cd� qdfdkhmf� qndos� no� sns� ltkshchrbhokhm]hq� r]ldmvdqjdm-� ?kkddm� cd
qdfdkhmf� ]m� rhbg�gddes� mhdsr� hm� yhbg�nl�ltkshchrbhokhm]hqd� r]ldmvdqjhmf�
nnj�sd�rshltkdqdm-�Gds�yhim�]kkddm�l]]q�lnmnchrbhokhm]hqd�rdrrhdr�no�tqdm�
chd fdcdbk]qddqc jtmmdm�vnqcdm-�Ctr�dq�yhs�mhdsr�u]m�ddm�ltkshchrbhokhm]hq
nudqkdf�ne�]mcdqd�unqldm�v]]qhm�id�shic�gdas�nl�lds�dkj]]q�]e�sd�rsdlldm-�
C]s� yhs� gdkdl]]k� mhds� hm� chd� qdfdkhmf-� Ctr� dq� vnqcs� c]m� vdk� u]mths� YHM�
fdydfc8 v]s�dqf�c]s dq yn�vdhmhf�vnqcs�r]ldmfdvdqjs-�ZL]]q[�c]s�gdaadm
Zyd[ nnj mhds�hmfdjnbgs-�ZYd[�gdaadm�lnmnchrbhokhm]hqd�ynqf�hmfdjnbgs-–��

Ldchrbg�nmcdqyndjdq+�/2,/4,1/11Z�

�

Cnnq�cd�rmdkgdhc�vZZqldd�cd�qdfdkhmf�uZm�cd�fqnmc�hr�fdjnldm+ akddj�gds�hm�cd�oqZjshij�mhds�gZZkaZZq nl�

nnj�ddm�fdyZldmkhijd�cdbkZqZshdlnfdkhijgdhc�sd�bqdéqdm-�CZZqldd�udqcvhims�dbgsdq�nnj�ddm�adkZmfqhijd�

oqhjjdk�nl�ltkshchrbhokhmZhqd�ynqf�sd�kdudqdm-�

�

Cd� ZlahuZkdmsd� gntchmf� sdm�noyhbgsd� uZm� cd� adqndorfqndo� &eZbhkhsdqdm� udqrtr� bnmsqnkdqdm(� gZmfs� nnj�

rZldm�lds�cd�kZfd�dquZqdm�kdfhshlhsdhs�uZm�cd�adsqnjjdm�oZqZldchrbgd�adqndorfqndodm-�Cd�qdfdkhmf�vdqc�

fdyhdm�Zkr�ddm�jZmr�nl�cdyd�adqndorfqndodm�sd�udqvdsdmrbgZoodkhijdm�cnnq�lddq�’duhcdmbd,aZrdc~�sd

fZZm�vdqjdm�dm�cd�deedbshuhsdhs�uZm�adgZmcdkhmfdm�adsdq�sd�unkfdm9�

�
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‘Hj�adm gddk�dqf unnq o]q]ldchrbgd�gdqrsdkynqf)�dbgs)�dm�hj�yhd�o]qdkr-�L]]q�
gds�yv]jrsd�Zotms[�ahmmdm�cd�exrhnsgdq]ohd�hr�cnrrhdqunqlhmf-�Hcd]khsdq�ynt�
gds�lndsdm�yhim�c]s�cd�o]shéms�ahi�cd�o]q]ldchrbgd�gdqrsdkynqf�hr�fdvddrs)�
c]s�dq ddm�cnrrhdq�jnls8 vd gdaadm�ddm i]]q�adg]mcdkc�Z”[ dm�vd�gdaadm
fdyhdm�c]s�cd�uhdq�lhmtsdm�v]mcdksdrs�adsdq�f]]s)�c]s�cd�jq]bgs�sndm]l)�
c]s�gds�orxbghrbgd�vdkyhim�udqadsdqs�dm�cd�ynqf�hr�]efdqnmc-�?kr�cd o]shéms
mhds adsdq�hr�m]�ddm�i]]q)�c]m�lnds�cd�exrhnsgdq]odts�yhbg�]bgsdq�cd�nqdm
jq]aadm�v]]qnl�gds�mhds adsdq�f]]s-�Cd�oqnedrrhd�u]m� exrhnsgdq]odtsdm�
rs]]s� hm gds� ldchrbgd� rodbsqtl� ddm� addsid� k]]f� ]]mfdrbgqdudm)� dm� yd�
cndm�snbg�fndc�vdqj-�Z”[�Dm�cd�o]mcdlhd�v]r�gtm�j]mr�nl�sd�k]sdm�yhdm8�
vhi�cndm�dqsnd-–

Ldchrbg Zcuhrdtq+ 02,/4,1/11

Nnj�uZmths�WHM�yhdm�vd�cd�qndo�mZZq�lddq�advhirunqlhmf�nudq�deedbshuhsdhs�nmsrsZZm-�Gds�thsydssdm�uZm�

nmcdqyndj�gZmfs�rZldm�lds�cd�qdcdmdqhmf�cZs�dq�hm�gds�jZcdq�uZm�cd�bnuhc�gdqrsdkynqfqdfdkhmf�roqZjd�hr�

uZm�mhdtvd�ynqf+�chd�ctr�mnf�mhds�Zecndmcd�advdydm�hr-�Chs�thsfZmfrotms�vdqc�dbgsdq�cnnq�udqrbghkkdmcd�

oZqshidm�adjqhshrddqc-�Wn�vZqdm�cd�adgZmcdkhmfdm�uZm�adoZZkcd�oZqZldchrbgd�chrbhokhmdr�vdk�Zk�nmcdqcddk�

uZm� udqydjdqcd� ynqf+ vZZqcnnq� ahi� cdyd� fqndodm� udqvZqqhmf� nmsrsnmc� dm� gds� lnshudqdm� uZm� cd�

adqndorfqndo�kZrshf�akddj9�

�

‘V]s gds nnj vdk k]rshf l]]jsd8 Zcd qdfdkhmf fhmf[ m]sttqkhij dhfdmkhij Z”[
nl gds unnqvZZqcdkhij sndk]sdm sns cd a]rhrudqydjdqhmf- Dhfdmkhij fnkc c]s
hm chs fdu]k ]kkddm unnq cd exrhnsgdq]ohd dm ndedmsgdq]ohd- ZAdo]]kcd
adg]mcdkhmfdm chd vnqcdm fdkdudqc cnnq[ cd ]mcdqd o]q]ldchrbgd
chrbhokhmdr chd adsqnjjdm yhim ahi cd gdqrsdkynqf , chésdshdj) knfnodchd dm
dqfnsgdq]ohd , yhssdm ]k hm gds a]rhro]jjds- Yn fdkcs unnq dqfnsgdq]odtsdm
c]s cd qdftkhdqd ]]mroq]]j dqfnsgdq]ohd l]whl]]k 0 w 0/ tqdm dqfnsgdq]ohd
odq j]kdmcdqi]]q hr- Cd gdqrsdkynqfqdfdkhmf l]]js nmcdq unnqv]]qcdm
l]whl]]k 1 w 0/ tqdm dqfnsgdq]ohd lnfdkhij- Ctr c]s f]e nnj adrs vdk
udqv]qqhmf ahi gds rs]qsdm u]m gds nmcdqyndj-–

Ldcdvdqjdqr�oZqZldchrbgd�adqndorudqdmhfhmf+ 06,/4,1/11�

�

Sdqvhik�cd� kdfhshlhsdhs�uZm�cd�qdfdkhmf�ctr�uZmths�WHM�mZtv�rZldmgZmfs�lds�cd�adknesd�uZm�advhir�nudq�

deedbshuhsdhs�cnnq�lhccdk�uZm�gds�thsydssdm�uZm�nmcdqyndj+�ynqfs�cd�odqbdoshd�cZs�adrsZZmcd�ynqf�‘hm�ddm�

nmcdqyndjriZrid–� vnqcs� fdfnsdm� ithrs� unnq� udqvZqqhmf� dm� vddqrsZmc� ahi� adoZZkcd� oZqZldchrbgd�

adqndorfqndodm-��

�

Hm�qdkZshd�sns�cd�roZmmhmf�strrdm�eZbhkhsdqdm�dm�bnmsqnkdqdm�jtmmdm�vd�ths�cdyd�bZrtr�cd�kdr�sqdjjdm�cZs�

oqnedrrhnmdkd�rZldmvdqjhmf�mhds�uZmydke�sns�rsZmc�jnls-�Dmhfd�unql�uZm�bnmsqnkd�hr�ctr�mnncyZjdkhij�nl�

thsroqZjdm�sd�jtmmdm�cndm�nudq�deedbshuhsdhs-�Sdfdkhijdqshic�yhdm�vd�cZs�cd�qZmcunnqvZZqcdm�uZm�cd�qdfdkhmf�

&cd� ehmZmbhékd� oqhjjdkr� unnq� lnmnchrbhokhmZhq� vdqjdm� dm� cd� nnqroqnmjdkhij� hmfdrbgZssd+� qdkZshde� jnqsd�

shicrcttq�uZm�cd�qdfdkhmf(�yncZmhf�yhim hmfdrsnjdm cZs ltkshchrbhokhmZhq�vdqjdm�mhds�fdeZbhkhsddqc�vnqcs�&dm�

ctr�kntsdq�ths�hmsqhmrhdjd�lnshuZshd�ynt�jtmmdm�unnqsjnldm(-��

�

1&1&1 CbtkhytlZa�unnp�ZETR7�NpnedrrhnmZkr�hm�cd�kdZc�udpfs�uddk�nmyhbgsaZZp�vdpj�

�

Hm� cd� bZrtr� dbtkhytlZa� yhdm� vd� cZs� gds� Wnqfhmrshstts� lddq� qthlsd� fddes� ZZm� cd� adqndorfqndo� nl�

nmcdqyndj�no� sd�ydssdm�mZZq�jnqsdqd�unnqrbgqhiuhmf�uZm�dbtkhytlZa�ahi�oZshémsdm�fdchZfmnrshbddqc�lds�

ZGTR-�Chd�mZcqtj�no�gds�eZbhkhsdqdm�uZm�cd�adqndorfqndo�gZmfs�“�ynZkr�nnj�hm�cd�unqhfd�rdbshd�ZZmfdfdudm
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“ rZldm lds cd nmadsvhrsaZqd dwodqshrdrsZstr uZm cd adsqnjjdm ldchbh hm bnlahmZshd lds cd

nmcdqrsdtmhmf�uZmths�cd�oZshémsudqdmhfhmf-��VZs�cdyd�bZrtr�dbgsdq�nnj�hmyhbgsdkhij�lZZjs+�hr�cZs�gds�hm�cd�

kdZc�ydssdm�uZm�cd�adqndorfqndo�ydjdq�mhds�uZmydke�fZZs+ lZZq�udkd�unqldm�uZm�nmyhbgsaZZq�vdqj�udqfs-�

Vd�nmcdqrbgdhcdm�cqhd�unqldm�uZm�nmyhbgsaZZq�vdqj9�mZZq�Zmcdqd�oqnedrrhnmZkr�&lds�adsqdjjhmf�sns�gds�

bnmsqnkdqdm� dm� uZkhcdqdm� uZm� cZsZ� dm� lds� adsqdjjhmf� sns� qdkZshdlZmZfdldms(+� mZZq� oZshémsdm�

&nudqsthfhmfrvdqj�dm�gds�bqdéqdm�uZm�cqZZfukZj(�dm�mZZq�udqydjdqZZqr�&knaaxdm�nl�rtarhchd�sd�qdfdkdm(-��

�

Gds�nmyhbgsaZqd�vdqj mZZq�Zmcdqd�oqnedrrhnmZkr�gZmfs�hm�ddqrsd�hmrsZmshd�rZldm�lds�gds�nudqsthfdm�uZm�

Zmcdqd�TLBr�nl�ldd�sd�cndm�ZZm�gds�unnqfdrsdkcd�oqnsnbnk9

�

‘ZCd nmcdqyndjrkdhcdq[� gddes� m]sttqkhij� nnj� uddk� shic� lnds� rsdjdm� hm� gds�
]]mg]jdm� u]m� hdcdq� TLB� ahi� gds� k]mcdkhijd� mdsvdqj-� Gds� akhies� unnq� ddm�
fdlhccdkcd�oqnedrrhnm]k�l]jjdkhijdq�nl�hm�cd�roqddjj]ldq�sd�ydffdm8�chs�
hr�gds�oqnsnbnk)�chs�hr�cd ldchb]shd)�vd�f]]m�]]m cd�rk]f- Mt�lndsdm�vd
thskdffdm�v]]qnl Zvd�gds�oqnsnbnk[�mhds�Zunkfdm[�dm�c]s�dq�ddm�rstchd�hr-�
Udqunkfdmr� lndsdm� cd� oqnedrrhnm]kr� u]mths� cd� ]mcdqd� bdmsq]� bnms]bs�
yndjdm�lds�Mhildfdm�dm�c]m�j]m�gds�yhim�c]s�dq�fddm�fndcjdtqhmf�jnls�
nl�no�sd�rs]qsdm-�Chs�lndsdm�yd�c]m�udqunkfdmr�vddq�sdqtfjnoodkdm�]]m�
cd� o]shéms-� Ctr gds hr unnq cd oqnedrrhnm]k� uddk� lddq� vdqj� nl�
udq]msvnnqc�lds�ldchb]shd�nl�sd�f]]m-–�

OqnfqZllZlZmZfdq+�QZcantctlb+�12,/8,1/11�

�

Nnj�hm�cd�thsundqhmf�uZm gds�oqnsnbnk�akhijs�gds�mnncyZjdkhij�nl�Zmcdqd ldchrbg�oqnedrrhnmZkr�qdfdklZshf�

sd�akhiudm�nudqsthfdm�uZm�gds�adkZmf�nl�cddk�sd�akhiudm�mdldm-�Wn�hr�gds�adrkths�nl�sd�rsnoodm�lds�gds�

unnqrbgqhiudm�uZm�dbtkhytlZa�mZ�dmjdkd�lZZmcdm�uZm�adgZmcdkhmf� hm�cd�oqZjshij�rnlr�lndhkhij+�nlcZs�

adgZmcdkZqdm�dqno�lndsdm�udqsqntvdm�cZs�cdyd�oqnbdctqd�udhkhf�hr-�@qsrdm�chd�lhmcdq�adjdmc�yhim�lds�

ZGTR+�yhim�ahiunnqaddkc�hm�rnllhfd�fduZkkdm�fdmdhfc�nl�gds�lhccdk�snbg�sd�akhiudm�unnqrbgqhiudm-�

�

Ddm�Zmcdq�adkZmfqhij�Zrodbs�uZm�gds�nmyhbgsaZqd�vdqj�qhbgshmf�Zmcdqd�oqnedrrhnmZkr�gZmfs�rZldm�lds�gds�

bnmsqnkdqdm�dm�uZkhcdqdm�uZm�cZsZ-�Cd�kZmcdkhijd�dwodqshrdfqndo�hr�ZegZmjdkhij�uZm�cd�ZZmfdkdudqcd�cZsZ�uZm�

cd�Zmcdqd TLBr+�lZZq�cd�uqZZf�hr�hm�gndudqqd�chd�cZsZ�Zkshic�to�sn�cZsd�dm�bnqqdbs�hr9�

�

‘Gds k]rshfrsd hr mt m]sttqkhij ]kr id u]mths ddm Zk]mcdkhij dwodqshrd[bdmsqtl
f]]s vdqjdm c]s vhi ctr chd c]s] jnldm nog]kdm ahi ]kkd ]mcdqd bdmsq]- Vd
yhim ]eg]mjdkhij u]m c]s]a]rd l]m]fdqr chd c]]q cd c]s] hmundqdm Z”[)
v]]qahi gds rnlr vdk k]rshf hr unnq udqokddfjtmchfdm chd ahiunnqaddkc nnj
mhds no chs nmcdqvdqo yhssdm nl chd c]s] dbgs gddk fndc sd udqs]kdm m]]q
v]s vhi oqdbhdr vhkkdm hm chd c]s]a]rd- Unnq]k nlc]s gds ynzm lndhkhij
yhdjsdaddkc hr) hr snbg mds v]s lddq ]bgsdqfqnmchmenql]shd mnchf- Z”[ Ctr
hj f] ydke m]]q chd bdmsq] snd nl ]k chd c]s] hm sd yhdm dm c]s gddk fndc sd
bnmsqnkdqdm- L]]q fndc vd yhim ctr mnf ]eg]mjdkhij u]m v]s yhi hmundqdm-–

Ldchrbg�nmcdqyndjdq+�16,/6,1/11a�

�

Chs�unnqaddkc�lZZjs�cthcdkhij�gndyddq�cd�kZmcdkhijd�dwodqshrdfqndo�chd�gds�nmcdqyndj�thsundqs�ZegZmjdkhij�

hr�uZm�cd�ZZmfdkdudqcd�cZsZ�“�dm�cd�gnduddkgdhc�dwsqZ�vdqj�chd�gds�jnrs�nl�cd�jvZkhsdhs�uZm�chd�cZsZ�fndc�

sd�lnmhsnqdm-�Ddm�ZZmutkkdmcd�bnlokhbdqdmcd�eZbsnq�gddes�sd�lZjdm�lds�cd�uqhiakhiudmcgdhc�uZm�rsZqs,�dm�

rsnobqhsdqhZ+� chd� lndhkhij� Zecvnmfdm� jtmmdm� vnqcdm-� NmcZmjr� ddm� Zcuhdr� uZmths� cd� kZmcdkhijd�

dwodqshrdfqndo�jZm�ddm�hmchuhctdkd�Zqsr�dq�ctr�unnq�jhdydm�nl�dbtkhytlZa�sd�akhiudm�unnqrbgqhiudm-���
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Ddm� svddcd� unql� uZm� nmyhbgsaZZq vdqj� qhbgs� yhbg� no� gds� ’nudqsthfhmfrvdqj~� cZs� cd� kZmcdkhijd�

dwodqshrdfqndo�lnds�udqydssdm� qhbgshmf�oZshémsdm-�Gds�unnqfdrsdkcd�nmcdqyndj�uqZZfs� hlldqr�nl�uddk�

udqsqntvdm�uZm�oZshémsdm-�@Zm�gdm�vnqcs�fduqZZfc�nl�ddm�kdudmrqdccdmcd�fdmddrlhccdk�Ze�sd�antvdm�

no�ddm�lZmhdq�chd�Zevhijs�uZm�gds�unnqrbgqhes�uZm�cd�eZaqhjZms�dm�uZm�hmsdqmZshnmZZk�uZrsfdrsdkcd�qhbgskhimdm9�

�

‘Ctr c]]q� yhim� o]shémsdm� nnj� vdk� gthudqhf� nl-� Z”[� Dm� c]m� hr� gds� gddk�
adk]mfqhij c]s id fndc thskdfs gnd id c]s lnmhsnqs dm c]s id gds
Zfdmddrlhccdk[ nnj ldsddm vddq sdqtf j]m jqhifdm- Z”[ Dm vd g]ccdm cd
o]shémsdmudqdmhfhmf nnj vdk bnmshmt lddfdmnldm hm gds gdkd oqnbdr) chd
gdaadm nnj cddk thsfdl]]js u]m cd nmcdqyndjrfqndo- Z”[ Dm vhi gdaadm
nnj gtm oqnadqdm yn fndc lnfdkhij ldd sd mdldm dm sd nudqsthfdm u]m
gds adk]mf-–

Ldchrbg�nmcdqyndjdq+�17,/5,1/11�

�

Gds� vdqj� uZmths� cd� kZmcdkhijd� dwodqshrdfqndo� fZZs� udqcdq� cZm� thskdf� fdudm-� OZshémsdm� chdmdm� yddq�

mZtvkdssdmc�gtm�dhfdm�rhfmZkdm�sd�lnmhsnqdm+�yncZs�cd�adgZmcdkhmf�hmchdm�mnchf�ahmmdm�37�ttq�nomhdtv�

nofdrsZqs�jZm�vnqcdm-�CZs�udqfs�nnj�adrbghjaZZqgdhc�uZm�Zqsrdm+�nnj�hm�gtm�’dhfdm�shic~�hmchdm�cZs�mnchf�

ynt�akhijdm9�

�

‘V]s�m]sttqkhij�gds�fdu]]qkhijrsd�hr�unnq�cd�o]shéms)�v]]q�yhi�gds�lddrs�a]mf�
unnq�yhim)�hr c]s cd yhdjsd sdqtfjnls dm�cd�o]shéms�vddq�gddk�yhdj vnqcs-
Ctr�u]mths�cd�]qsr�hr�gds�gddk�adk]mfqhij�nl�chd�o]shéms�gddk�fndc�Z]cuhdr
sd�fdudm[�dm unnq]k fndc�sd�udqsdkkdm�v]]q�yd�no�lndsdm�kdssdm)�ync]s�vd
dq� yn uqndf� lnfdkhij� ahi� yhim-� V]ms� vd� yhdm� vdk� c]s� gds� rsnoodm lds
dbtkhytl]a j]m dm�c]s�gds udhkhf dm�jnrsdmdeedbshde hr-�L]]q�vd�yhdm�unnq]k
c]s� gds� udhkhf� hr� v]mmddq� id� gds� lhccdk� nnj� yn� rmdk� lnfdkhij� vddq� j]m�
gdqrs]qsdm�]kr dq vdk ddm�Zmhdtvd�nokduhmf[ u]m cd�yhdjsd�hr-�Ctr�c]s�gntcs�
hm� gds� khders� ahmmdm� 36� ttq� dm hm Mdcdqk]mc� jqhifdm� vd� c]s unnq� dkj]]q)
unnq]k�nlc]s vd�ddm dwodqshrdbdmsqtl gdaadm�lds�]qsrdm�chd�nnj�hm�gds�
vddjdmc�dm�hm�cd�]unmctqdm adrbghja]]q�yhim)�ctr�c]s�nnj�vdk�u]mths�gtm�
dhfdm�odqrnnmkhijd�shic�cndm-�C]s l]]js�gds ghdq�lnfdkhij-–�

Ldchrbg�nmcdqyndjdq+�16,/6,1/11a�

�

Chs�rnnqs�’nmyhbgsaZZq�vdqj~�gZmfs�ctr�rZldm�lds�gds�eZbhkhsdqdm�uZm�oqnedrrhnmZkr-�CZs�chs�vdqj�hm�gds�fduZk�

uZm�dbtkhytlZa�rtbbdrunk�hr+�uZks�mhds�knr�sd�yhdm�lds�cd�kdfhshlhsdhs�uZm�gds�dwodqshrdbdmsqtl-�Cd�aqdcd�

dqjdmmhmf�uZm�cd�hmgntcdkhijd�dwodqshrd�uZm�cdyd�fqndo�rsdks�gdm�hm�rsZZs�nl�chs�vdqj�ths�sd�undqdm-�

�

Gds�cdqcd�sxod�nmyhbgsaZZq�vdqj�qhbgs�yhbg�no�gds�knaaxdm�dm�nmcdqgZmcdkdm�lds�udqydjdqZZqr-�NmcZmjr�

cd� cthcdkhijd� adknesd� chd� cd� unnqfdrsdkcd� oqnsnbnkvhiyhfhmf�lds� yhbg�lddaqdmfs� &ynvdk� adroZqhmf� Zkr�

jvZkhsdhsrvhmrs(� akhijs� gds� kZrshf� nl� udqydjdqZZqr� sd� nudqsthfdm� nl� gds� ahiadgnqdmcd� nmcdqyndj� sd�

ehmZmbhdqdm-�CZs� khijs�unnqZk�rZldm�sd�gZmfdm�lds�ntcd�rsqtbstqdm+�vZZqcnnq�vdhmhf�oqhjjdkr�yhim�nl�hm�

hmmnuZshd�sd�hmudrsdqdm9�

�

‘C]s�Zunnqrsdk�u]m�cd�gnnecnmcdqyndjdq[�unmc�hj�ldf]�rsndq)�v]ms�u]]j�hr�
gds adrs ro]mmdmc nl u]m gds oqnsnbnk ]e sd vhijdm- Yd f]e c]m nnj
sdqdbgs ]]m8 vd jtmmdm c]s m]sttqkhij mhds no nmyd ak]tvd nfdm cndm- Vd
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lndsdm� chs� fndc nmcdqyndjdm� dm� cd akndcv]]qcdm� fndc� lnmhsnqdm-�
Udqunkfdmr�gdaadm�vd�ddm�atrhmdrr�b]rd�nofdrsdkc�v]]qths�akddj�c]s�dq�
hm� 3� i]]q� shic 4/� lhkindm� adro]]qc� j]m� vnqcdm� dm� c]s� ghdqunnq� ddm�
nmcdqyndjratcfds�u]m�3�lhkindm�mnchf�v]r-�Hj�fhmf�m]]q�nmr�nudqkdf�Zlds�
udqydjdq]]qr[ snd dm�ydh8�hj�gda�dbgs�ddm�rtodq hmsdqdrr]ms�hmhsh]shde-�Ghdq�
jtmmdm�vd�dbgs�hlo]bs ldd�l]jdm- Udqunkfdmr�jqddf�hj�ctr�cd�qd]bshd�
u]mths� Zcd� udqydjdq]]q[8� ‘i])� l]]q� v]bgs� dudm)� ]kr� vhi� 3� lhkindm� f]]m�
hmudrsdqdm)�c]m�f]]m�vd�lds�yzm�]kkdm�vdk�chd�4/�lhkindm�nog]kdm)�l]]q
lhim bnmbtqqdmsudqydjdq]]qr� hmudrsdqdm� mhdsr� dm� chd� gdaadm� nnj� cdyd�
adro]qhmf)�ctr c]s hr�unnq�nmr�ddm�bnmbtqqdmshdm]cddk-�Z”[�Mnt)�hj�y]k�id�
ddqkhij ydffdm) hj�v]r�dbgs�udqahirsdqc-–�

OqnfqZllZlZmZfdq+ QZcantctlb+ 12,/8,1/11

Chs�unnqaddkc�fddes�ZZm�gnd�kZrshf�gds�hr�nl�hmmnuZshdr�chd�jtmmdm�ahicqZfdm�ZZm�adsdq�oZjjdsadgddq�sd�

ehmZmbhdqdm+�ydker�vZmmddq�cd�sd�udqvZbgsdm�unnqcdkdm�mhds�Zkkddm�adsqdjjhmf�gdaadm�no�adroZqhmf�dm�ctr�

ehmZmbhékd�gntcaZZqgdhc+�lZZq�cdyd�nnj�jtmmdm�ahicqZfdm�ZZm�adsdqd�jvZkhsdhs�uZm�ynqf-�Cdyd�cxmZlhdj�

vnqcs� udqcdq� fdoqnakdlZshrddqc� cnnq� gds� ’fdëmrshstshnmZkhrddqcd� vZmsqntvdm~� strrdm� oqnedrrhnmZkr� dm�

udqydjdqZZqr�&dm�strrdm�udqydjdqZZqr�nmcdqkhmf+�ynZkr�vd�ghdqanudm�yZfdm(9�

�

‘V]s gddk g]qcmdjjhf hr) Z”[ hr snbg chd oqnctbshd oqhjjdk- Z”[ Ddm
fdlhccdkcd oqnedrrhnm]k vdds gddk fndc gnd gds rxrsddl vdqjs- Gds
v]msqntvdm hr mnf vdk fqnns qhbgshmf ynqfudqydjdq]]qr) ahi ddm cddk u]m
cd oqnedrrhnm]kr- Gddk lnnh nl fdy]ldmkhij ddm sq]idbs ]]m sd f]]m lds
ehm]mbhddk bnlenqs) l]]q v]s fdadtqs dq m] ]eknno u]m gds
lddqi]qdmbnmsq]bs; Ldm uqddrs c]s ynqfudqydjdq]]qr c]m vhkkdm b]rgdm dm
gnd ynqfdm vd dq c]m unnq c]s chs no cd ithrsd fqnmcdm fdadtqs;
C]]qm]]rs hr gds yn c]s Z”[ vd ]kr ]b]cdlhrbg yhdjdmgthr dhfdmkhij ]kshic
lds ]kkd fqnsd udqydjdq]]qr sd l]jdm gdaadm) nlc]s cd qdfhn yn fqnns hr-
Gds hr bqtbh]]k c]s vd jtmmdm vdqjdm lds fdkhijfdqhbgsd bnmsq]bsdm- ?kr
chs mhds ktjs) yhssdm vd hm ddm ro]f]]s dm hr gds k]rshf nl cd ithrsd ]fdmc]
sd undqdm-–

OqnfqZllZlZmZfdq+�QZcantc�TLB+�12,/8,1/11�

�

Chs� bhsZZs� lZZjs� cthcdkhij� cZs� yhdjdmgthydm� nnj� sdqtfgntcdmc� jtmmdm� yhim� lds� hmmnudqdm� Zkr� yd� gds�

udqlndcdm�gdaadm�cZs�chs�no�cd�kZmfdqd�sdqlhim�sns�lhmcdq�ehmZmbhékd�lhccdkdm�jZm�kdhcdm-�

Cdyd�bZrtr� kZZs�ctr�yhdm�cZs�gds�eZbhkhsdqdm�uZm�oqnedrrhnmZkr�fqnsd�lddqvZZqcd�jZm�gdaadm+�lZZq�vdk�

ZegZmjdkhij� hr� uZm� udqrbghkkdmcd� qZmcunnqvZZqcdm� &ynZkr� ddm� aqddc� dqjdmcd� dwodqshrdrsZstr� dm�

nmcdqrsdtmhmf� cnnq� oZshémsdm(-� CZZqmZZrs� lZZjs� cdyd� bZrtr� cthcdkhij� cZs� gds� kntsdq� eZbhkhsdqdm� uZm�

oqnedrrhnmZkr� mhds� unkcndmcd� hr� nl� bxbkhrbg� oZjjdsadgddq� hm� cd� oqZjshij� sd� advdqjrsdkkhfdm-� Gds�

nmcdqrsdtmdmcd�dm� uZZj�nmyhbgsaZqd�vdqj�cZs�mnchf� hr+�lds�mZld�nl�fndcd�cZsZ� sd� udqyZldkdm� sdm�

adgndud�uZm�gds�nmcdqyndj+�ynt�nnj�fdeZbhkhsddqc�jtmmdm�vnqcdm-�CZZqldd�udqfqnns�WHM�hlldqr�nnj�cd�

lnfdkhijgdcdm�nl�no�aZrhr�uZm�cthcdkhij�advhir�sd�jtmmdm�ahirstqdm-�

�

1-2 RoZmmhmf 29 Cd oZshéms Zkr aqnm uZm cZsZ ur- cd oZshéms Zkr kdfhshdld
rsZjdgnkcdq�

�



�
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Cd cdqcd roZmmhmf hm cd thsundqhmf uZm bxbkhrbg oZjjdsadgddq gddes adsqdjjhmf no cd onrhshd uZm oZshémsdm-

Dmdqyhicr�vnqcs�cd� qnk� uZm�oZshémsdm�gddk�adkZmfqhij�fdunmcdm-�Dq�vnqcs�ahiunnqaddkc�cnnq�lhccdk� uZm�

OQNLr�dm�OQDLr�fdynbgs�mZZq�thsjnlrslZsdm�chd�qdkduZms�yhim�unnq�oZshémsdm-�Shicdmr�cd�udqfZcdqhmfdm�

uZm� cd� @BO� hr� dq� qthlsd� unnq� hmroqZZj� uZmths� oZshémsudqsdfdmvnnqchfdqr-� Hm� hdsr� aqdcdqd� yhm� yhdm� vd�

anudmchdm�cZs�WHM�Zbshde�no�yndj�hr�mZZq�lZmhdqdm�nl�mhds�Zkkddm�oZshémsdm+�lZZq�nnj�atqfdqr�hm�aqdcdqd�

yhm�sd�adsqdjjdm�ahi�chrbtrrhdr�nudq�oZjjdsadgddq+�ahiunnqaddkc�cnnq�gds�thsydssdm�uZm�nmcdqyndj�dm�gds�

nqfZmhrdqdm� uZm� chrbtrrhdahiddmjnlrsdm� dm� nqfZmhrdqdm� uZm� atqfdqenqZ� &AhiklZjdqr� ds� Zk-+� 1/1/(-� Cdyd�

kZZsrsd�nmsvhjjdkhmf�rkths�ZZm�ahi�gds�hlokhbhdsd�addkc�uZm�bxbkhrbg�oZjjdsadgddq�Zkr�lZmhdq�uZm�ynqfcqZfdm-��

�

NmcZmjr� gds� adkZmf� cZs� ctr� vnqcs� sndfdjdmc� ZZm� gds� oZshémsodqrodbshde+� hr� dq� roqZjd� uZm� ddm�

roZmmhmfrudkc�lds�adsqdjjhmf�sns�cd�qnk�dm�hmukndc�chd�chs�odqrodbshde�gddes�&yhd�nnj9�Rsdeedmrdm+�LZsydm�%�

VZclZmm+�1/11(-�UZZj�vnqcs�cd�oZshéms�unnqZk�Zkr�’oZrrhdud~�aqnm�uZm�cZsZ�fdyhdm+�vZZqahi�cd�mZcqtj�khfs�

no�gds�hmenqldqdm�dm�nudqsthfdm�uZm�oZshémsdm�hm�okZZsr�uZm�gds�Zbshde�lddcdmjdm-�@Zm�cd�Zmcdqd�jZms�

yhdm�vd�ahiunnqaddkc�hm�cd�dbtkhytlZa,bZrtr�cZs�cd�Zbshdud�qnk�uZm�cd�oZshémsudqdmhfhmf�yddq�fdvZZqcddqc�

vdqc�cnnq�WHM�dm�nnj�Zkr�ddm�unnqaddkc�vnqcs�fdoqdrdmsddqc-�Cdyd�roZmmhmf�gddes�ctr unnqZk�adsqdjjhmf

no� cd�lZsd� vZZqhm� WHM� adqdhc� hr� nl� ahi� gds� Zbshde� adsqdjjdm� uZm� ddm� rsZo� udqcdq� sd� ydssdm� cZm� gds�

’hmenqldqdm~�dm�’nudqsthfdm~�uZm�oZshémsdm-��

�

Chs�roZmmhmfrudkc�jnls�unnqZk�mZZq�unqdm�hm�gds�bnmsqZrs�strrdm�cd�qnk�uZm oZshémsdm�hm�adhcd�bZrd�rstchdr-�

Vd�adrbgqhiudm�cZZqnl�ddqrs�gnd�cd� qnk� uZm�oZshémsdm� unql�jqhifs� hm�adhcd� bZrdrstchdr�dm�dwsqZgdqdm�

cZZqmZ vddq�dmjdkd�Zkfdldmdqd�kdrrdm�no�aZrhr�uZm�cdyd�udqfdkhijhmf-�

�

1&2&/ NZpZldchrbgd�bnuhcgdprsdkynpf7�pdfdkhmf�unno�oZsh’msdm�lZZp�mhds�lds�oZsh’msdm�

�

Hm�cd�bZrtr�oZqZldchrbgd�bnuhcgdqrsdkynqf�vnqcs�cd�shicdkhijd�qdfdkhmf�nmcdq�Zmcdqd�fdkdfhshlddqc�cnnq�

cd�aqddc�dquZqdm�mnncyZZj�nl�ynqf�sd�jtmmdm�udqfndcdm�unnq�ddm�fqndo�oZshémsdm�lds�mhdtvd+�mnf�

fqnsdmcddkr� nmadfqdodm� oqnakdlZshdj-� Gds� adkZmf� uZm� gds� oZshémsodqrodbshde� “ dm� lds� mZld9� cd�

udqvZbgsd� ynqfadgndesd� ,� hr� hm� chd� yhm� ctr� ddm� uZm� cd� qdcdmdm� Zbgsdq� gds� rmdk� noydssdm� uZm� cd�

gdqrsdkynqfqdfdkhmf�fdvddrs9�

�

‘Hj g]c ydke hm gds adfhm u]m cd o]mcdlhd) adfhm ]oqhk) nnj qdftkhdq nudqkdf
lds�ldmrdm�ahi�UVQ-�?k�adfhm�]oqhk�jv]l�hm�c]s�nudqkdf�thsdq]]qc�Bnuhc�
sdq� roq]jd-� C]]q� y]sdm� vd� lhccdmhm)� c]s� v]r� cd� shic� c]s� cd� nom]ldr�
fhf]mshrbg�sndm]ldm�dm ldmrdm�k]mfctqhf�no�cd�HB�sdqdbgs�jv]ldm-�Dm
vd gdaadm�sndm�nnj fdydfc8 yd�f]]m ddm�jddq m]]q�gthr�snd) dm�v]s�c]m;
V]ms�chd�ldmrdm f]]m�mnf gddk� k]mf�ynqf mnchf�gdaadm-�Yd�yhim�]k�yn�
k]mf no cd� HB-� Vd� jdmmdm� ]k onrs,hb rxmcqnnl)� dq� f]]s� ddm� fqnsd�
ynqfadgndesd�nmsrs]]m) yhim�vd�c]]qno�unnqadqdhc)�yhim�dq�sdjnqsdm�hm�chd�
]]mroq]jdm;–�

�

� � Ldcdvdqjdq�Wnqfhmrshstts+�17,/3,1/11Z�

�

Chs�bhsZZs�kZZs�yhdm�cZs�gds�oZshémsodqrodbshde�cthcdkhij�yhbgsaZZq�hr�hm�cd�norsZqs�uZm�cd�qdfdkhmf-�Ahi�WHM�dm�

UVR�Zmshbhoddqcd�ldm�no�ddm�fqnsd�fqndo� ’mhdtvd~�oZshémsdm�vZZquZm�mnf�uddk�nmadjdmc�vZr+�lZZq�

vZZqahi�cd�udqvZbgshmf�vZr�cZs�yhi�ZZmutkkdmcd�oZqZldchrbgd�ynqf�mnchf�ynt�gdaadm-�Cd�dquZqdm�tqfdmshd�

nl�hdsr�sd�cndm�unnq cdyd�fqndo�vZr�fqnns-���

�

Sdfdkhijdqshic�yhdm�vd�cZs�“�nmcZmjr�cdyd�ZZmcZbgs�unnq�cd�ynqfadgndesdm�ahi�cdyd�fqndo�“�cd�oZshéms�ydke�

mZtvdkhijr�vnqcs�fdyhdm�Zkr�kdfhshdld�rsZjdgnkcdq�chd�nnj�ydke�ynt�jtmmdm�lddcdmjdm�nudq�cd�qdfdkhmf-�

Wn�yhdm�vd�ahiunnqaddkc�hm�cd�ddqcdq�fdrhfmZkddqcd�jmdkotmsdm�dm�nmcthcdkhijgdcdm�qnmcnl�cd�thsundqhmf�

uZm�cd�qdfdkhmf� &cd�lZsd�vZZqhm�dq�vdk�ne�mhds�roqZjd�ynt�yhim�uZm� ’mhdtvd~�ynqf+�cd� qdcdmdm�vZZqnl�
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adoZZkcd rnnqsdm oZqZldchrbgd ynqf Zkkddm mnf uhZ cd qdfdkhmf udqfndc yntcdm jtmmdm vnqcdm dm mhds

uhZ�qdftkhdqd�udqfndcd�ynqf+�cd� hm�ddqrsd� hmrsZmshd�unnqfdrsdkcd�udqokhbgshmf�nl�cddk�sd�mdldm�ZZm�gds�

ahiadgnqdmcd�nmcdqyndj(�cZs�dq�vdhmhf�sns�fddm�qthlsd�hr�unnq�oZshémsdm�nl�Zbshde�ldd�sd�cdmjdm�nudq�cd�

qdfdkhmf-� Cd� hmrsddj� uZmths� WHM� hr� unnqZk� fdqhbgs� no� ’ydmcdm~9� adsdq� hmenqldqdm� dm� gds� oqnadqdm� nl�

oZshémsdm�&dm�oqnedrrhnmZkr(�sd�nudqsthfdm�uZm�gds�adkZmf�uZm�gds�nmcdqyndj9�

�

‘Vd g]ccdm mhds udqv]bgs c]s ldmrdm c]]q Zlds gds udqokhbgs cddkmdldm
]]m�gds�nmcdqyndj[ yn uddk lndhsd�ldd�yntcdm�gdaadm)�ddqkhij�fdydfc-�Gds�
fhmf� hlldqr� nl cd� udqy]ldkhmf� u]m� ]mnmhdld� fdfdudmr-� C]s gdaadm�
vd”-i]) hj j]m�mhds�ydffdm�c]s�vd�c]s�gdaadm�nmcdqrbg]s)�l]]q�dq� hr�adrs�
uddk�fdcnd nudq�fdvddrs--�Z”[��
��
Hmsdquhdvdq9�Dm�gnd�gdaadm�itkkhd�fdoqnaddqc�nl�cZs�’fdcnd~�nl�cZs�nl�sd�
cqZZhdm�ne�nl�cZZq�advdfhmf�hm�sd�jqhifdm>�
��
Vhi�gdaadm�uddk�bnms]bs�fdg]c�lds cd�nmcdqyndjdqr�nl�]kkdr�yn�cthcdkhij�
lnfdkhij ths�sd�jtmmdm kdffdm)�hm�]kkd�unnqkhbgshmf�chd�vd�cdcdm-�Vd�vhkcdm�
ddm o]]q�uq]fdm dbgs�yn�fndc�lnfdkhij�ad]msvnnqcdm)�yn]kr8�V]]qnl�chs�
nmcdqyndj;�V]s�gntcs�gds�hm;�V]s�fdadtqs�dq�lds tv�fdfdudmr; �
�
BnlltmhbZshd�Ldcdvdqjdqr�Wnqfhmrshstts+�01,/4,1/11a�

�

Chs�bhsZZs�kZZs�yhdm�cZs�cd�mZcqtj�hm�cd�bnlltmhbZshd�unnqZk�kZf�no�gds�rbgdoodm�uZm�cthcdkhijgdhc�dm�gds�

sndkhbgsdm�dm�thskdffdm�uZm�cd�qdcdmdm�dm�qZmcunnqvZZqcdm�uZm�cd�qdfdkhmf-�Cd�ZZmmZld�cZZqahi�khijs�cZs�

cd�kdfhshlhsdhs�uZm�cd�qdfdkhmf�uZmydke�yZk�sndmdldm�Zkr�cdyd�lZZq�cthcdkhij�fdmndf�vnqcs�thsfdkdfc-��

�

Cd�mZcqtj�no�’thskdffdm~�hm�okZZsr�uZm�’lddcdmjdm~�yhdm�vd�nnj�sdqtf�hm�cd�rhfmZkdm�uZm�oZshémsdm�qnmcnl�

cd� adgZmcdkhmf+� chd� mhds� Zkshic� fdgnnqc� vnqcdm-� Wn� akhijs� lds� mZld� cd� mZcqtj� no� exrhnsgdqZohd� unnq�

oZshémsdm�sd�adkZrsdmc9�

�

‘?kr hj m]ldmr cd o]shémsdm l]f oq]sdm) Z”[ yhi gdaadm dbgs dqu]qdm c]s yd
mhds rdqhdtr fdmnldm vnqcdm- Dm cd unnqv]]qcd c]s yd lndsdm lddcndm
]]m ddm vdsdmrbg]oodkhij nmcdqyndj) c]]q jqddf hj nnj mnf]k v]s jqhshrbgd
fdkthcdm nudq sd gnqdm- L]]q c]s g]c nnj ]kkdr sd l]jdm lds Zgds edhs[ c]s dq)
ydjdq hm gds adfhm) uqhi sq]chshnmdkd exrhnsgdq]ohd adg]mcdkhmfdm vdqcdm
fdfdudm) Z”[ chd k]sdq ]udqdbgsr akdjdm sd vdqjdm unnq cdyd fqndo ldmrdm-
Ctr hj gda ldmhf o]shéms ]]m cd khim fdg]c) chd c]bgs cnnq cd hmfdydssd
o]q]ldchrbgd ynqf ]bgsdqths sd yhim fdf]]m hm ok]]sr u]m unnqths- Z--[ Dm c]m
v]r cd anncrbg]o nnj mnf c]s yd udqokhbgs v]qdm nl c]]q]]m ldd sd cndm
nl cd exrhnsgdq]ohd ïadqg]tos udqfndc sd jqhifdm- ‘

Ldcdvdqjdqr�oZshémsdmnqfZmhrZshd+�2/,/4,1/11Z�

�

Vd�yhdm�ghdq�cZs�dq�vdhmhf�qthlsd�vnqcs�dquZqdm�nl�cd�qdfdkhmf�strrdmshicr�ahi�sd�rstqdm�mZZq�ZZmkdhchmf�

uZm�dquZqhmfdm�uZm�oZshémsdm-�Nnj�no�bnkkdbshde�mhudZt�akddj�cd�qnk�uZm�oZshémsdm�adodqjs-�Wn�hr�cd�qnk�uZm�

B,rtoonqs�hm�gds�Zcuhrdqdm�nudq�cd�thsundqhmf�uZm�gds�nmcdqyndj�thsdhmcdkhij�jkdhm�fdvddrs9�

�

‘B,rtoonqs gddes lds�m]ld�hm�cd�]cuhdrfqndo�fdydsdm�dm�u]mths�chd�qnk�yhim�
yd vdk gddk�oqdsshf�fdvddrs�c]s�yhi�nmr�no�cd�gnnfsd�gdaadm�fdaq]bgs�u]m�
chmfdm�chd�roddkcdm-�?cuhdydm�nudq�gnd�vd c]m�snbg�mnf�adsdq�ado]]kcd�
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chmfdm�yntcdm�jtmmdm�thsuq]fdm�ne�qdrtks]sdm�yntcdm�jtmmdm�cthcdm-�L]]q�
yhi�gdaadm dbgs�ddm gdkd ]mcdqd�qnk�fdg]c�hm�chs�oqnidbs- Yhi�gdaadm�fdvnnm�
lddq�]ers]mc�fdg]c-�Ddm�oqdsshfd�o]qshi�c]s�chd�dq�v]r)�l]]q�unnq�nmr�fddm�
chqdbsd�o]qshi-–
�

Ldchrbg�nmcdqyndjdq+�/2,/4,1/11Z�

�
Bnmbktcdqdmc�jtmmdm�vd�rsdkkdm�cZs�cd�adkZmfdm�uZm�oZshémsdm�ZZm�cd�aZrhr�kZfdm�uZm�cd�rmdkkd�norsZqs�

uZm�cd�qdfdkhmf+�lZZq�cZs�dq� hm�cd�thsundq�unnqZk�mZcqtj� hr�jnldm�sd� khffdm�no�gds�uZrsgntcdm ZZm�cd

hmfdrkZfdm�vdf+�vZZqahi�dq�vdhmhf� qthlsd�vZr�unnq�oZshémsdm�nl�ahi� sd�rstqdm-�RZldmfduZs9�gds� hr�ddm�

qdfdkhmf�unnq�oZshémsdm�lZZq�mhds�ynyddq�lds�oZshémsdm-�CZZqldd�gZmfs�rZldm�cZs�cdyd�oZshémsfqndo�

&mnf(�mhds�bnkkdbshde� hr�fdnqfZmhrddqc�dm�dq�vdhmhf�dqjdmmhmf�hr�uZm�cd�dquZqhmfrcdrjtmchfgdhc�vZZqnudq�

cdyd�fqndo�jZm�adrbghjjdm-�

�

1&2&1 CbtkhytlZa�unnp�ZETR7�dwodps�oZsh’msdm�Zkr�kdfhshdld�rsZjdgnkcdp�

�

Hm� cd� bZrtr� dbtkhytlZa� yhdm� vd� ddm� Zbshdudqd� dm� hmukndcqhijdqd� qnk� uZm� oZshémsdm+� chd� cnnq� WHM� Zkr�

fZZmcdvdf� Zkr� kdfhshdld� rsZjdgnkcdq� vnqcdm� fdyhdm-� Hm� udqfdkhijhmf� lds� cd� bZrtr� oZqZldchrbgd�

bnuhcgdqrsdkynqf� hr� dq� roqZjd� uZm�ddm� uddk� jkdhmdqd�dm�lhmcdq� Zmnmhdld�oZshémsfqndo�fdyhdm�gds� yddq�

ydkcyZld� jZqZjsdq� uZm� cd� yhdjsd-� Dq� hr� anudmchdm� roqZjd� uZm� ddm� kZmfctqhfd� qdkZshd� strrdm� dmjdkd�

oZshémsudqsdfdmvnnqchfdqr�dm�gds�dwodqshrdbdmsqtl�ahmmdm�gds�QZcantc�TLB+�vZZqcnnq�gds�lZjjdkhijdq�

hr� nl� Zqftldmsdm� ths� sd� vhrrdkdm-� Dmjdkd� yddq� Zbshdud� oZshémsudqsdfdmvnnqchfdqr� gdaadm� uZmths� cd�

nofdqhbgsd�rshbgshmf�ZGTR�ddm�oqnZbshdud�qnk�fdgZc�hm�gds�thsndedmdm�uZm�hmukndc�dm�gds�lddcdmjdm�lds�

rodbhZkhrsdm+� ahiunnqaddkc� nudq� gds� norsdkkdm� uZm� ddm� mhdtv� oqnsnbnk� nl� dbtkhytlZa� unnqvZZqcdkhij�

udqfndc�sd�jtmmdm�gntcdm-��

�

Cd� oqnZbshdud� qnk� uZm� cd� oZshémsudqsdfdmvnnqchfdqr� hr� no� udqrbghkkdmcd� lnldmsdm� hm� gds�

adrkthsunqlhmfroqnbdr� sdqtf� sd� yhdm-�Lds�mZld� qnmcnl�gds�gdqadnnqcdkhmfroqnbdr� uZm�dbtkhytlZa� hr�

cdyd� fqndo� Zbshde� fdvddrs� hm� rZldmroqZZj�lds�ldchrbg� rodbhZkhrsdm� hm� gds� norsdkkdm� uZm ddm� mhdtv�

oqnsnbnk�vZZqahi� gds�lhccdk� uddk� jnqsdq� unnqfdrbgqdudm� ynt� jtmmdm�vnqcdm-�CZZqahi�vdqc� mhds� Zkkddm�

fdgZldqc�no�cd�lddqvZZqcd�uZm�dbtkhytlZa�uZmths�gds�odqrodbshde�uZm�cd�oZshémsfqndo+�lZZq�vdqc�nnj�

hmfdroddkc�no�Zqftldmsdm�uZm�Zmcdqd�qdkduZmsd�oZqshidm�hm�gds�adrkthsunqlhmfroqnbdr9�

�

‘Hj g]c gddk uddk unnqvdqj�fdc]]m)�hj�g]c�]kkd�cnbtldmsdm�fdkdydm�chd�ahi�
gds Ynqfhmrshstts� k]fdm-�V]ms� hj�gda�fdkddqc�c]s�cd�adrsd� ]qftldmsdm�cd�
]qftldmsdm�u]m�id�sdfdmo]qshi�yhim-�Z”[�Ctr�c]s�g]ccdm�vhi�]kkdl]]k�no�ddm�
qhisid�,�chs� hr�ddm�oqnbdr�u]m�0)4� i]]q-�Vd gdaadm�gds rsddcr�fdyhdm�]kr�ddm�
rnnqs nmcdqg]mcdkhmfrsq]idbs�dm�v]s�id�hm�ddm�nmcdqg]mcdkhmfrsq]idbs�lnds�
cndm)�hr c]s�id�qdjdmhmf�lnds�gntcdm�lds�Z”[�gds�vdkadfqdodm�dhfdmadk]mf�
u]m� cd� ]mcdqd� o]qshidm-� Ctr� ]kr� hj c]]q� f]� yhssdm� dm� hj ydf8 ‘hj lnds� c]s
ldchbhim gdaadm-�Dm�chd�e]ql]bdts)�i]�gds�hr�uddk�sd�cttq)�chd�lnds�c]s�l]]q�
unnq mhjr cndm- �C]m�adfqhio�hj�mhds�yhim�vdkadfqdodm�dhfdmadk]mf-�V]ms�chd�
e]ql]bdts�gddes�]]mcddkgntcdqr�dm�chd�lnds�vhmrs�l]jdm-�Ctr�hj�vhk�mhds�
lds�gdl chrbtrrhéqdm�nudq�gds�edhs cZs�ghi�vhmrs�lnds�l]jdm)�l]]q�hj�vhk�lds�
gdl�chrbtrrhéqdm nudq�gds�edhs�Z”[�gnduddk�vhmrs�ghi�lnds�l]jdm- Dm nnj�yhim�
oqhirrsdkkhmf-�?]m�cd�]mcdqd�j]ms)�udqydjdq]]qr�gdaadm�nnj�ynzm�dhfdmadk]mf)
]qsrdm� gdaadm� ynzm� adk]mf)� o]shémsdm� gdaadm� ynzm� adk]mf-� Hm� cd� lddrsd�
rhst]shdr�hr gds�yn)�]kr�id�u]mths�chd�dhfdmadk]mfdm�sns�hdsr�u]m�ddm�fdy]ldmkhij�
adk]mf�jtms�jnldm)�c]m�gda�id�vdk�ddm�a]rhr�nl�udqcdq�sd�jnldm-–
�

OZshémsudqsdfdmvnnqchfdq+�2/,/5,1/11�
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Chs�bhsZZs�kZZs�udqrbghkkdmcd�Zrodbsdm�yhdm�qnmcnl�cd�qnk�uZm�cd�oZshémsudqsdfdmvnnqchfdqr-�Nnj�chs�vdqj�

akhies�uZZj�nmyhbgsaZZq-�Sdm�ddqrsd�yhdm�vd�cZs�gds�udqvnnqcdm�uZm�gds�oZshémsodqrodbshde�uddk�unnqvdqj�

dm�hmgntcdkhijd�dwodqshrd�uqZZfs�&ddm�sqZidbs�uZm�0+4�iZZq�dm�gds�hmkdydm�hm�cd�udkd�cnbtldmsdm�nudq�gds�

adrkthsunqlhmfroqnbdr�qnmcnl�dbtkhytlZa(-�CZZqmZZrs�lZZjs�gds�unnqaddkc�nnj�cthcdkhij�cZs�hmroqZZj�mhds�

Zkkddm� fdaZZs� hr� ahi� hmgntcdkhijd� dwodqshrd+� lZZq� nnj� Zmcdqd� uZZqchfgdcdm� uqZZfs+� ynZkr�

nmcdqgZmcdkhmfruZZqchfgdcdm�dm�onkhshdj,adrsttqkhijd� rdmrhshuhsdhs� &’vdsdm�gnd�gds� rodk�vnqcs�fdroddkc~+�

Zkctr� ddm� uZm� cd� qdronmcdmsdm(-� Ddm� sqdeedmc� unnqaddkc� hr� gds� ’aZbj,to~� okZm� nl� kZmcdkhijd� ldchZ,

ZZmcZbgs�sd�fdmdqdqdm�ahi�ddm�dudmstddk�mdfZshde�adrkths�nudq�cd�udqfndchmf�uZm�dbtkhytlZa9�

�

‘Dm�gds�fq]oohfd hr�c]s�vhi�]k hm�cd�unnqadqdhchmf�Zunnq�cd�hmroq]]j�shicdmr�cd�
?BO� udqf]cdqhmf[� no� ddm� fdfdudm� lnldms� ddm� jdtyd� gdaadm� fdl]]js-�
V]ms� ZW[)� hj�ydh�gds�]k)�chd�v]r� knaaxhrsd)�chd�jdmcd�gddk�uddk�ldmrdm-�Vhi�
gdaadm�nnj�udqrbghkkdmcd fdroqdjjdm�hm�Cdm�G]]f fdg]c- L]]q�chd�g]c�nnj
mnf�vdk�v]s�hmf]mfdm ahi�cd�nlqndo dm�cdqfdkhijd-�Ctr�vhi�g]ccdm�]k�ddm�
rnnqs Zsndydffhmf[)� vhi� jnmcdm� ]k� no� ]kkdqkdh� okdjjdm� jnldm-� Unkfdmr� lhi�
jnmcdm vd�ahi�Gtladqsn�S]m� jnldm)�l]]q�vd gdaadm� fdydfc8�mdd)�c]s�
cndm�vd o]r�]k�yd�gds�]evhiydm-

�
� Ddm�rnnqs�uZm�aZbj,to�okZm�dhfdmkhij>�
�

I])�i])�v]ms�hj�cdmj�c]s�gds�sd�uddk�cd�snnm�yds�dm�lhrrbghdm�nnj�vdk�mdf]shde�
Zthso]js[�]kr id�c]s�u]m sdunqdm cnds-–�

OZshémsudqsdfdmvnnqchfdq+ 2/,/5,1/11

�

Chs� unnqaddkc� lZZjs� cd� onkhshdj,adrsttqkhijd� rdmrhshuhsdhs� uZm� cd� oZshémsudqsdfdmvnnqchfdqr� hmyhbgsdkhij-�

Cnnq sd� dqjdmmdm� cZs� ldchZ,ZZmcZbgs� gds� adrkthsunqlhmfroqnbdr� ahmmdm� WHM� &cZs� uZmths� chs

oZshémsodqrodbshde�Zkr�ddm�nmcdqgZmcdkhmf�vnqcs�fdyhdm+�ynZkr�vd�ghdqanudm�yZfdm(�jZm�eqtrsqdqdm+�fddes�

cdyd�oZshémsudqsdfdmvnnqchfdq�akhij� uZm�cdqfdkhijd� rdmrhshuhsdhs-� Sdfdkhijdqshic�vnqcs�cd�lnfdkhijgdhc�nl�

ldchZ,ZZmcZbgs�unnq�cd�oZshémsfqndo�sd�fdmdqdqdm�Zkr�’mnncrbdmZqhn~�Zbgsdq�cd�gZmc�fdgntcdm-��

�

Cd� ghdqanudm� fdmndlcd� unnqaddkcdm� lZjdm� Zk� cthcdkhij� cZs� cd� Zbshdud� qnk� uZm� cdyd� oZshémsfqndo�

rZldmgZmfs�lds�udqrbghkkdmcd�unqldm�uZm�dwodqshrd�dm�uZZqchfgdcdm-�Cdqfdkhijd�uZZqchfgdcdm�yhim�dbgsdq�

mhds�uZmydkeroqdjdmc�dm�gZmfdm�rsdqj�Ze�uZm�snduZkkhfgdcdm+�ynZkr�vdkjd�oZshéms�fdbnmeqnmsddqc�vnqcs�lds�

cd�ZZmcndmhmf9�

�

‘Id lnds� nnj�ddm�addsid� ’fdktjz� gdaadm�lds� chdfdmdm� chd� sndu]kkhf� intv�
yhdjsd jqhifdm-�I]) hj�aq]bgs�lhim�l]m]fdldmsdqu]qhmf�ldd)�ZW[�aq]bgs�g]]q�
dqu]qhmf�]kr�knaaxhrsd�ldd) c]s�hr�sndu]k)�l]]q�hm�chs�fdu]k�jv]l�c]s�vdk fndc
ths-�Dm�vhi�sqneedm�1�]qsrdm�chd�gddk�nmcdqmdldmc�yhim)�v]ms�udqfhr�id�mhds8�vhi�
vdqcdm hm� gds� adfhm� ,� r]ldm� lds� X cddc� hj� c]s� u]m� cd� Znudqjndodkdmcd�
o]shémsudqdmhfhmf[�,�no�ahiddmjnlrsdm�u]m�cd�hmsdqm]shnm]kd�?GTQ,o]shémsdm
nnj�gddk q]]q�]]mfdjdjdm)� Z”[�c]s�vhi�gds� hm�nmr�gnnec�g]]kcdm�nl�m]� sd�
cdmjdm�nudq�ddm ]mcdqd�adg]mcdkvhiyd�c]m�chd�cd�e]ql]bdts�unnqrbgqdde-�
V]ms� i])�vd�lndrsdm� snbg�]kr�o]shéms�g]qsrshjjd�akhi� yhim�lds�c]s�ldchbhim-�
L]]q�i]) c]s�v]qdm c]m o]shémsdm�ths�k]mcdm�v]]q�gds�fdvnnm�udqfndc�vdqc-–
�

OZshémsudqsdfdmvnnqchfdq+�2/,/5,1/11�

�
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Hm gds rodbhehdjd fduZk uZm cdyd bZrd rstchd roddks ldd cZs cd ’MdcdqkZmcrd~ ZZmoZj Zevhijs uZm cd

hmsdqmZshnmZkd�rsZmcZZqc+�vZZqcnnq�dq�unnq�oZshémsudqsdfdmvnnqchfdqr�mnf�ddm�ZZmutkkdmcd�sZZj�khfs�hm�gds�

udqZmsvnnqcdm�uZm�cdyd�Zevhijdmcd�ZZmoZj�nmcdq�Zmcdqd�oZshémsdm�hm�ahmmdm,�dm�athsdmkZmc-�

�

Ddm� adkZmfqhijd� bnmrdptdmshd� uZm� cdyd� dwodqsqnk� uZm� oZshémsdm� dm� cd�nmsrsZmd� bnZkhshd�lds�ldchrbgd�

dwodqsr�hr�cZs�dq�nnj�hmrshstshnmdkd�qthlsd�nmsrsZZs�unnq�WHM nl�yhbg�rsduhfdq�sd�onrhshnmdqdm�qhbgshmf�cd�

eZaqhjZms-� Rodbhehdjdq� kdudqs� gds� ZksdqmZshdud� oqnsnbnk� cZs� uZmths� cd� kZmcdkhijd� dwodqshrdfqndo� dm�

oZshémsudqsdfdmvnnqchfdqr� hr� nofdrsdkc� mhdtvd� ’jmno~� no� unnq� WHM� nl� sd� jtmmdm� rstqdm� no

jnrsdmdeedbshuhsdhs9�

�

Vd�v]qdm Zhm�gds�adrkthsunqlhmfroqnbdr� ahmmdm�YHM[� sns�c]m� snd�]kshic� cd�
e]aqhj]ms�fdunkfc Zlds adsqdjjhmf�sns[�gds�adg]mcdkrbgdl]�dm�cd�oqhir-�Mnt�
i])�Z]]m[�cd�oqhir�cdcdm�vd�c]m�vdk�v]s)�l]]q�cd�hmgntcdkhijd ]cuhdydm�yhim
m]sttqkhij� nnj� fdsndsrs� no� udhkhfgdhc-� Nl� chd� m]]rs� id� mddq� sd� kdffdm� ]kr�
adg]mcdk]]q)�unmc�hj�u]m�uqhi�uddk�kde�fdsthfdm-�Dm�hj�c]bgs�sndm8�ghdq�gdaadm�
vd�nnj�no�ddm�]mcdqd�l]mhdq�cd�lnfdkhijgdhc�nl�cd�jnrsdmdeedbshuhsdhs�sd�
adèmukndcdm- Mhds� ]kkddm� uh] cd� oqhir)� l]]q� ithrs� uh]� cd� hmgntcdkhijd�
adg]mcdkhmf-� C]s� unmc� hj� hmsdqdrr]ms-� Hj� c]bgs8� c]s hr gds v]]qc� nl� sd�
nmcdqyndjdm-–�

Ntc,ldcdvdqjdq Wnqfhmrshstts+ 14,/6,1/11

�

Gds� ZksdqmZshdud� oqnsnbnk� unnq� cd� adgZmcdkhmf� uZm� ZGTR� cnnq� lhccdk� uZm� dbtkhytlZa� vdqc� ctr

fdvZZqcddqc�uZmths�WHM+�mhds�Zkkddm�nlcZs�gds�hmhshZshde�uZmths�cd�adqndorfqndo�dm�cd�oZshémsudqdmhfhmf�

jvZl+�lZZq�nnj�nlcZs�chs�oqnsnbnk�WHM�ddm�mhdtv�hmrsqtldms�ynt�jtmmdm�fdudm�nl�lddq�sd�jtmmdm�

rstqdm�no�cd�jnrsdm�uZm�ctqd�fdmddrlhccdkdm-�Gds�oqnsnbnk�lZZjsd�cthcdkhij�cZs�jnrsdm�mhds�Zkkddm� hm�

snnl�fdgntcdm�jtmmdm�vnqcdm�cnnq�UVR� sd� Zcuhrdqdm�nudq�oqhirnmcdqgZmcdkhmfdm�lds�cd� eZaqhjZms+�

lZZq�cnnq�nnj�ZZm�cd�ldchrbg,hmgntcdkhijd�jZms�ZZm�sd�rbgdqodm�gnd�kZmf�oZshémsdm�adgZmcdkc�vnqcdm�

dm� cnnq� ynqfutkchfdq� sd� chZfmnrshbdqdm-� Sdfdkhijdqshic� akhijs� cd� bnZkhshd� uZm� kZmcdkhijd� dwodqsr� dm�

oZshémsudqsdfdmvnnqchfdqr� qnattrs� fdmndf� unnq� WHM� nl� jqhshrbgd� fdkthcdm� uZmths� cd� eZaqhjZms�

’fdetmcddqc~�mZZrs�yhbg�mddq�sd�kdffdm-�

�

Bnmbktcdqdmc�yhdm�vd�cZs�oZshémsudqsdfdmvnnqchfdqr�ddm�adkZmfqhijd�dm�oqnZbshdud�qnk�gdaadm�fdgZc�hm�

cdyd�bZrtr+�chd�cthcdkhij�udqcdq�fZZs�cZm�kntsdq�’hmenqldqdm~-�Cnnq�ddm�bnZkhshd�sd�unqldm�lds�ldchrbgd�

dwodqsr� dm� ddm� mhdtv� oqnsnbnk� no� sd� rsdkkdm� akdjdm� yd� hm� rsZZs� nl� hmukndc� ths� sd� ndedmdm� no� gds�

adrkthsunqlhmfroqnbdr�dm�dbtkhytlZa�unnq�ZGTR�nmcdq�unnqvZZqcdm�uZm�mZcdq�nmcdqyndj�udqfndc�sd�

gntcdm-� Hm� chd� yhm� hr� gds� oqnidbs� ddm�lnnh� unnqaddkc� uZm� cd� qnk� chd� oZshémsdm� jtmmdm� rodkdm� dm� cd�

kdfhshlhsdhs�cZZquZm-�Sdfdkhijdqshic�uZks�dq�ddm�adkZmfqhijd�jZmssdjdmhmf�sd�okZZsrdm-�Gds�fndc�jtmmdm�hmutkkdm�

uZm�cdyd�qnk�uqZZfs�mZldkhij�uddk�shicrhmudrsdqhmf+�jdmmhr�dm�uZZqchfgdcdm�uZm�oZshémsdm-�Chs�yZk�unnq�kZmf�

mhds�hdcdqd�oZshémsfqndo�gZZkaZZq�yhim-�Gds�hr�ctr�adkZmfqhij�nl�mZ�sd�cdmjdm�gnd�gds�oZshémsodqrodbshde�

nnj�udqrsdqjs�jZm�vnqcdm�hm�Zmcdqd�adrkthsunqlhmfroqnbdrrdm�qnmcnl�udqfndchmf-�

�
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2 Bnmbktrhdr dm ZZmadudkhmfdm

Hm�cd�unnqfZZmcd�svdd�cdkdm�uZm�chs�qZoonqs�gdaadm�vd�cd�mZcqtj�fdkdfc�no�bxbkhrbg�oZjjdsadgddq�Zkr

aqdcdqd�adkdhcrqhbgshmf�&vdkjd�mnf�vdhmhf�hm�cd�oqZjshij�sns�thscqtjjhmf�hr�fdjnldm(�dm�svdd�bZrdrstchdr�

chd�Zkr�ZZmydssdm�sns�bxbkhrbg�oZjjdsadgddq�hm�cd�oqZjshij�fdyhdm�jtmmdm�vnqcdm-�Bxbkhrbg�oZjjdsadgddq�hr�

cZZqahi�mhds�——m�cthcdkhij�mZqqZshde+�lZZq nluZs�ddm�uddkuntc�ZZm�vdmrdm�dm� hcddém�nudq�gnd�WHM�ZZm�

fndcd�ynqf�dm�oZjjdsadgddq�ahicqZfdm�jZm+�ne�ZksgZmr�ynt�lndsdm+�hm�cd�bnmsdws�uZm�gds�dqjdmmdm�uZm�

chudqrd�unqldm�uZm�nmydjdqgdhc� &nmcdq�lddq�lds�adsqdjjhmf� sns�cZsZ�dm�sns�cd�gntcaZZqgdhc�uZm�gds�

ynqfrsdkrdk(-� Cd� qnk� uZm� cZsZ� dm� kdfhshlhsdhs� uZm� cZsZ,udqyZldkhmf� dm� cd� adsqnjjdmgdhc� uZm� oZshémsdm+�

bkhémsdm�dm�ynqfudqkdmdqr+�dm�gds�aqdcdqd�otakhdj�cZZqahi�gdaadm�vd�hm�chs�qZoonqs�mZcdq�adrbgntvc�cnnq�

nmr�no�svdd�fduZkkdm�sd�qhbgsdm�vZZq�&nmcdqcdkdm�uZm(�bxbkhrbg�oZjjdsadgddq�vdk�sns�cd�oqZjshij�jvZl-�Chs�

adsqne�cd�cZsZudqyZldkhmf�dm�sqZidbsdm�uZm�unnqvZZqcdkhijd�udqfndchmf�qnmc�dbtkhytlZa�unnq�ZGTR�dm�

oZqZldchrbgd� gdqrsdkynqf� mZ� BNUHC-� Cnnq� cdyd� svdd� fduZkkdm� gddm� adroqdjdm� vd� cqhd� roZmmhmfdm�

vZZqldd�vd�qdekdbsdqdm�no�gds�lZjdm�uZm�adkdhc�&oqnsnbnkkdqdm�ne� hloqnuhrdqdm(+�no�cd�qdkZshd�strrdm�

oqnedrrhnmZkr�dm�WHM�&oqnedrrhnmZkr�hm�cd�kdZc�ne�fqho�gntcdm(�dm�nudq�cd�onrhshd�uZm�oZshémsdm�&Zkr�aqnm�

uZm�cZsZ�ne�Zkr�kdfhshdld�rsZjdgnkcdq(-��

�

UZmths�cdyd�ZmZkxrd�enqltkdqdm�vd�ghdqnmcdq�ddm�cqhdsZk�hlokhbZshdr�dm�ZZmadudkhmfdm�unnq�gds�vdqj�uZm�

WHM�hm�cdyd�bnmsdws-�Vd�yhim�nmr�dquZm�advtrs�cZs�cdyd�ZZmadudkhmfdm�ZZmrkthsdm�ahi�ZZmadudkhmfdm�chd�

WHM�Zk�ddqcdq�uZm�Zmcdqdm�sd�gnqdm�gddes�fdjqdfdm�&yhd�ahiunnqaddkc�Mhdydm�ds�Zk-�1//6+�vZZq�Zk�fdvdydm�

vnqcs�no�gds�adkZmf�uZm�sqZmroZqZmshd+�kdfhshlhsdhs�dm�cd�gZZkaZZqgdhc�uZm�oqnbdctqdr�qnmc�unnqvZZqcdkhijd�

sndkZshmf+�dm�Ltkcdq�ds�Zk-+�1/10(-�Vd�vhkkdm�dm�jtmmdm�ghdq�fddm�thsroqZjdm�cndm�nudq�cd�hloZbs�uZm�cdyd�

ddqcdqd� ZZmadudkhmfdm� no� gds� vdqj� uZm� WHM+� lZZq� vhkkdm� ghdq� vdk� fqZZf� nmcdqrsqdodm� cZs� nmyd�

ZZmadudkhmfdm� ghdqnmcdq� ghdqcnnq� lhrrbghdm� ithrs� mnf� lddq� tqfdms� yhim-� Vd� adroqdjdm� ghdqnmcdq� cd�

hlokhbZshdr+�dm�qhbgsdm�nmr�no�WHM�“�lds�cd�jZmssdjdmhmf�cZs�WHM�yhbg�Zkr�ydkersZmchf�adrsttqrnqfZZm�hm�

ddm�bnlokdw�dm�advdfdmc�roddkudkc�aduhmcs�dm�cd�jndqr�uddkZk�hm�hmsdqZbshd�lds�Zmcdqd�Zbsnqdm�fdcthc�

lnds�vnqcdm-�Unnq�ddm�fqnns�cddk�yhds�WHM�yhbg�lds�hmrshstshnmdkd�rsqtbstqdm�dm�eZbsnqdm�fdbnmeqnmsddqc�

vZZq�gds�rkdbgsr�sdm�cdkd�no�dhfdm�hmhshZshde�uddk�ZZm�jZm�vhiyhfdm�“�yhi�gds�cZs�WHM�hm�cd�ynqf�hm�MdcdqkZmc�

mZsttqkhij�vdk� ddm� rkdtsdkonrhshd� hmmddls-�Nnj� chs�vdqc�nmr� cthcdkhij� hm� cd� chZknnfahiddmjnlrs� chd�vd�

fdnqfZmhrddqc�gdaadm�nl�cdyd�hlokhbZshdr�sd�sndsrdm�ZZm�qdkduZmsd�Zbsnqdm�ths�cd�oqZjshij-�

�

2-0 WHM�jZm�rZldm�lds�Zmcdqd�rsZjdgnkcdqr�gds�mZqqZshde�qnmc�bxbkhrbg�
oZjjdsadgddq�ZZmrbgdqodm�

Ths�nmyd�ZmZkxrd�jnls� ’bxbkhrbg�oZjjdsadgddq~�mt�Zkr�lddquntchf�dm�aqddc�adkdhcrbnmbdos�mZZq�unqdm+�

udqfdkhijaZZq�lds� gds� lddq� qdbdmsd� bnmbdos� ’oZrrdmcd� ynqf~-� Mds� Zkr� lds� chs� kZZsrsd� bnmbdos� khijs� cd�

bnmbqdsd�sndoZraZZqgdhc�uZm�bxbkhrbg�oZjjdsadgddq�no�gds�lnldms�jkdhm-�Gds�rbgnqs�ZZm�hlokdldmsZshd�

uZm�bxbkhrbg�oZjjdsadgddq+�hm�cd�yhm�uZm�ddm�bngdqdmsd�dm�fdhijsd�oqZjshij-�Cddkmdldqr�ZZm�nmr�nmcdqyndj�

vdsdm� uddkZk� rkdbgsr� lds� lndhsd� bnmbqdsd� unnqaddkcdm� uZm� bxbkhrbg� oZjjdsadgddq� no� sd� mndldm-�

Sdfdkhijdqshic�yhdm�nnj�WHM�ldcdvdqjdqr�cZs�bxbkhrbg�oZjjdsadgddq�uZZj�fdyhdm�vnqcs�Zkr�–noknrrhmf�unnq�

Zkkdr–� &cddkmdldq� chZknnfahiddmjnlrs(-� Gds� uZks� cZZqnl� ZZm� sd� adudkdm� nl� gds� adkdhcr,mZqqZshde� qnmc

bxbkhrbg�oZjjds�udqcdq�sd�nmsvhjjdkdm+�ithrs�nl�cd�oqZjshij�ghdquZm�sd�gdkodm-�Lnfdkhij�hr�nmyd�ZmZkxrd�uZm�

cd�adrsZZmcd�udqgZZkkhimdm�qnmc�bxbkhrbg�oZjjdsadgddq� &Zkr�qZshnmdkd�rsqZsdfhd+�Zkr�unql�uZm�ynqfcqZfdm�

cnnq�WHM:�Zkr�unql�uZm�hmrshstshnmddk�vdqj�ahmmdm�adrsZZmcd�jZcdqr+�dm�Zkr�lxsgd�chd�ithrs�Zekdhcs�uZm�cd

jdqm�uZm�cd�jdqm�uZm�cd�yZZj(�ghdqhm�adgtkoyZZl-�VZs�hr�’bxbkhrbg�oZjjdsadgddq~�hm�cd�oqZjshij�&ne�ynt�gds�

lndsdm�yhim(+�dm�vZs�hr�gds�nnj�mhds>�WHM�hr�fndc�fdrhstddqc�nl�ithrs hm�cd�fdyZldmkhijd�bnmbqdshrdqhmf�uZm�

adkdhcrqhbgshmfdm�Zkr�bxbkhrbg�oZjjdsadgddq�ddm� kdhcdmcd� qnk� sd�mdldm� hm�cd�cthchmf�cZZquZm-�WHM�ynt�

rZldm�lds� &hmsdqmZshnmZkd(� rsZjdgnkcdqr� bxbkhrbg� oZjjdsadgddq� udqcdq� jtmmdm� dwokhbhsdqdm� dm� yn� nnj�
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Zmcdqd Zbsnqdm ldcd,dhfdmZZq sd lZjdm uZm cdyd qhbgshmf hm adkdhc- Nnj chs kZZsrsd yZk gdkodm nl bxbkhrbg

oZjjdsadgddq�uZm�ddm�Zlahft�adkdhcradfqho�udqcdq� hm�cd�oqZjshij� sd�aqdmfdm�&ufk-�nnj�RsdhmlZmm�ds�Zk-+�

1/1/(-�

2-1 WHM�jZm�cd�chudqrhsdhs�hm�aqnmmdm�uZm�kdfhshlhsdhs�lddq�nlZqldm�

Hm�nmyd ZmZkxrd�jnls�mZZq� unqdm�cZs�dq� hm�jvdrshdr�uZm�bxbkhrbg�oZjjdsadgddq�lddqcdqd�aqnmmdm�uZm�

kdfhshlhsdhs� sd� admZcdqdm� yhim� chd� cd� Zcuhdydm� uZm� WHM� yntcdm� jtmmdm� nmcdqrsdtmdm-� Cd� itqhchrbgd�

admZcdqhmf� uZm�cd� ’rsZmc� uZm�vdsdmrbgZo�dm�oqZjshij~�vnqcs� uZZj hmfdutkc�lds ddm� rsqhjsd�admZcdqhmf�

fdqhbgs� no� rsZsd,ne,sgd,Zqs� vdsdmrbgZoodkhij� nmcdqyndj� dm� cd� adknesd� uZm� vZZqZbgshf� dm� naidbshde� sd�

adnnqcdkdm� ’duhcdmbd~-�Rsddcr�uZjdq� hr�cdqfdkhij�advhir+� ydjdq� hm�cd�yhm�Zkr� jnldmcd�uZm�ddm�QBS+�mhds�

adrbghjaZZq+�sdqvhik�hmmnuZshdud�sdbgmnknfhd�dm�adgZmcdkhmfdm�vdk�nl�Zcuhdr�dm�qdftkdqhmf�uqZfdm+�nnj�

Zkr�cZs�advhir�dq�&mnf(�mhds�hr-�QVC�khijs�ghdq�ddm�noknrrhmf+�lZZq�nnj�ghdq�chdms�adrdes�sd�vnqcdm�cZs�chd�

’qdZk�vnqkc~�odq�cdehmhshd�ddm�nodm�dm�bnmsdws,qhij�rxrsddl�hr-�@kr�cd�fdrknsdm,rxrsddl�dm�kZanqZsnqhtl,

knfhbZ� uZm� ddm� dwodqhldmsdkd rdsshmf� akhies cnlhmdqdm� hm� cthcdm� vZs� kdfhshdld� aqnmmdm� yhim� no� aZrhr�

vZZquZm�ddm�adrkths�fdmnldm�vnqcs+�yZk�nnj�cdyd�’qdZk,vnqkc~�cZsZ�mhds�gdkodm-��

�

Vd�yntcdm�cZZqnl�vhkkdm�Zcuhrdqdm�cZs�WHM�ddm�aqdcdqd�nouZsshmf�uZm�kdfhshlhsdhs�nlZqls-�Chs�adsdjdms�

ddm�aqdcdqd�nouZsshmf�uZm� ’advhir~+�lZZq�unnqZk�ynt�WHM�jtmmdm�yndjdm�mZZq�ddm�lZmhdq�nl�dwokhbhds�

qdjdmrbgZo�fdudm�ZZm�lddq�’fdshmjdqcd~�unqldm�uZm�fndcd�ynqf-�CZs�vhk�ydffdm9�ynqf�vZZqhm�hm�hmsdqZbshd�

strrdm�Zqsr+�oZshéms�dm�Zmcdqd�rsZjdgnkcdqr�cthcdkhij�vnqcs�vZs�gds�’fndcd~�hr�nl�sd�cndm�hm�ddm�rodbhehdjd�

dm�bnmbqdsd�rhstZshd-�VZs�gds�’fndcd~�nl�sd�cndm�hr+�rsZZs�mhds�ahi�unnqaZZs�uZrs�“�rZldm�cnjsdqdm�mZZq�gds�

fndcd�kdudm�hr�ddm�oqnbdr�vZZqahi�cd�aZjdmr�uZZj�udqyds�lndsdm�vnqcdm�&Lnk�ds�Zk-+�1/04(-�AdkZmfqhij�hr�

cZs�chs�lddq�qthlsd�fddes�unnq�WHM�nl�dsghrbgd�Zrodbsdm�ldd�sd�mdldm�hm�cd�Zcuhdr,�dm�adrkthsunqlhmf�

dm�yn�chs�nnj�sd�rsndkdm�no�lddq�’rnbhZZk�qnattrsd�jdmmhr~�&Mnvnsmx+�1//2(-�

�

2-2 WHM jZm ddm lddq oqnZbshdud qnk ZZmmdldm hm cd hmsdqZbshdr lds
udkcoZqshidm�dm gds�lhmhrsdqhd�adsqdeedmcd�oZjjdsadgddq�

@kr ’oqnbdr,Zqbghsdbs~�vhk�WHM�unnqZk�unnqvZZqcdm�rsdkkdm�unnq�fndc�udqydjdqcd�ynqf�dm�yn�rsqdudm�mZZq�

hloZbs no�cd�jvZkhsdhs�dm�jnrsdmdeedbshuhsdhs�uZm�ynqf�ynmcdq�udqZmsvnnqcdkhijgdcdm�uZm�gds�udkc�nudq�sd�

mdldm-�Chs�hr�ddm�oqdbZhqd�vdf+�nlcZs�chs�hlokhbddqs�cZs�WHM�ddm�mdtsqZkd�dm�dmhfryhmr�fdchrsZmshddqcd�qnk�

jZm�ZZmmdldm�hm�cdyd�oqnbdrrdm+�dm�cZs�udkcZbsnqdm�chd�udqZmsvnnqcdkhijgdhc�nnj�jtmmdm�oZjjdm-�Adhcd�

ZZmmZldr�yhim+�yn�cdmjdm�vd+�hm�cd�oqZjshij�kZrshf�vZZq�sd�lZjdm-��

�

Nnj�WHM+�mds�Zkr�cd�Zmcdqd�Zbsnqdm�hm�gds�udkc+�nmsrmZos�mhds�ZZm�mnqlZshdud�bnlokdwhsdhs�&Bqhaa�ds�Zk-+�

1/11: Vdgqdmr� ds� Zk-+� sd� udqrbghimdm(� dm� gds� hmmdldm� uZm� rsZmcotmsdm-� HloZbs�lZjdm� hr� ddm� Zbshdud�

ZZmfdkdfdmgdhc+� dm� gds� hr� ctr� yZZj� unnq� WHM� nl� dwokhbhds� sd�lZjdm� gnd� WHM� cZm� cdyd� hloZbs Zbshde�

unqlfddes-�Knr�uZm�gds�adkZmf�uZm�gds�hmydssdm�uZm�cd�enqldkd�adundfcgdcdm�chd�WHM�gddes�nl�gds�udkc�

yn�mnchf� sd�rstqdm+� hr�gds�lnfdkhij�cZs�WHM�Zbsnqdm� hm�gds�udkc�nnj�gdkos�dm�nmcdqrsdtms�nl�chd�dhfdm�

udqZmsvnnqcdkhijgdhc� no� sd� oZjjdm-� Bnmbqdsd� unnqaddkcdm� ghdqahi� yhim� gds� nmcdqrsdtmdm� uZm� cZsZ,

udqyZldkhmf�cnnq�sd�rsqdudm�mZZq� kZmfd,sdqlhim� ehmZmbhdqhmf�uZm�ahiunnqaddkc� qdfhrsqhdr+� hm�okZZsr�uZm�cd�

lddq�fdaqthjdkhijd�oqnidbsehmZmbhdqhmf-�Gds�adsdq�rsqtbstqdqdm�uZm�gds�cZsZ,kZmcrbgZo�hr�uZm�fqnns�adkZmf�

&Udqgdhi+�1/10(+�lZZq�cd�’cZsZ�cndm�gds�mhds~�uZmydke�&cd�Anms+�1/07(-�Nnj�nmcdqyndj�dm�cZsZ,udqyZldkhmf�

lnds�ldd� jtmmdm�lds�cd� ’bxbktr~� dm�ghdqsnd� ehmZmbhddk� dm�oqZjshrbg�nmcdqrsdtmc�vnqcdm-�Ddm�Zmcdq�

unnqaddkc�ynt�yhim�cZs�WHM�gdkos�gds�udkd�mt�nmyhbgsaZqd�vdqj�lddq�yhbgsaZZq�sd�lZjdm+�ahiunnqaddkc�cnnq�

oZshémsdmnqfZmhrZshdr� &mnf(� lddq� sd� eZbhkhsdqdm� hm� gds� adkdhcroqnbdr-� Ahiunnqaddkc� cnnq� gdm� uqndf� sd�

adsqdjjdm� ahi� mhdtvd� adrkthsunqlhmfroqnbdrrdm+� no� gds� lnldms� cZs� cd� oqnakddlcdehmhshd� mnf�

fdenqltkddqc�vnqcdm�lnds�&ne�uZjdq�atqfdqenqZ�hmyds+�yhd�nnj9�AhiklZjdqr�ds�Zk-�1/1/(-�Ne�hm�cd�hmsdqZbshd�

lds�Zmcdqd�udkcoZqshidm+�ynZkr�cd�cnlhmZmsd�ldchrbgd�rodbhZkhrsdm�dm�dwodqshrdbdmsqZ-�Ddm�qdronmcdms�
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vhirs nnj no cd lnfdkhijgdhc uZm ddm oqnbdradfdkdhcdq- Cdyd unnqaddkcdm vhiydm hm cd qhbgshmf uZm gds

bqdéqdm�uZm�bnmbqdsd�hmrshstshnmdkd�unnqvZZqcdm�dm�noknrrhmfdm�vZZqldd�WHM�Zmcdqd�oZqshidm�gdkos�ddm�

ahicqZfd�sd�kdudqdm�ZZm�ddm�lddq�bxbkhrbgd�admZcdqhmf�uZm�oZjjdsadgddq-��

�

Ddm�fndcd�oqnbdr,Zqbghsdbs�gZmfs+�no�cdyd�lZmhdq+�mhds�Zkkddm�lZZq�hm�gds�udhkhfd�lhccdm�ths�lZZq�mddls�

rnlr�nnj�rsdkkhmf+�dm�yds�ddm�rsqddo�nmcdq�ne�cnnq�ddm�oqnbdr�gddm-�Ddm�unkfdmcd�ZZmadudkhmf�ynt�yhim�

unnq� WHM�nl�cdyd� gntchmf�vZs�lddq� Zkr� ddm� qdftkhdqd�lnfdkhijgdhc� sd� adrbgntvdm-� @mcdqd� Zbsnqdm�

eZbhkhsdqdm� hm�gds�mdldm�uZm�dhfdm�udqZmsvnnqcdkhijgdhc�adsdjdms�dbgsdq�mhds�cZs�dq�fddm�fqdmr�ZZm�chd�

udqZmsvnnqcdkhijgdhc�yhs�“�ddm�qdcdm�nnj�vZZqnl�WHM�hm�rnllhfd�fduZkkdm�cnnqydsshmfrlZbgs�jdms+�lZZq�

nnj�hm�fduZk�uZm�cd�eZaqhjZms�uZm�dbtkhytlZa�chd�rkdbgsd�rstjjdm�ZZmkdudqs-�Dq�hr�cZm�dmhfd�kde�mnchf�nl�

cd� lZbgs� chd� WHM� gddes� nnj� rsqZsdfhrbg� hm� sd� ydssdm-� Chs� jZm� nnj� qdkZshde� rhlodk+� ynZkr� hm� fduZk� uZm�

dbtkhytlZa+� vZZq� gds� ghdko� nl� hm� ddm� gddk� uqndf� rsZchtl� oZqshidm� ahi� dkjZZq� sd� aqdmfdm� dm� cd�

oqnakddlcdehmhshd�hm�chZknnf+�uqndf�hm�ddm�oqnbdr+�no�ddm�hmbktrhdud�lZmhdq�sd�jZcdqdm-�Gds�eZbhkhsdqdm�uZm�

oZqshidm�dm�gds�fdudm�uZm�udqsqntvdm�gdkodm+�sdfdkhij+�lhrrbghdm�nnj�nl�gds�&cnnq�WHM�ydke�yn�dquZqdm(�

Zmfrsaddkc� uZm� WHM� Zkr� cd� ’andlZm~� vZs� vdf� sd� mdldm-� Cdyd� noqndo� nl� ddm� lddq� oqnZbshdud� dm�

eZbhkhsdqdmcd�qnk�lnds�mZsttqkhij�vdk�adrbgntvc�vnqcdm�hm�cd�aqdcdqd�hmrshstshnmdkd�bnmsdws�vZZqhm�WHM�

yhbg�adfddes-�Lnfdkhij�chdms�ddm�cdqfdkhijd�noqndo�sns�cZZcjqZbgs+�ynkZmf�cdlnbqZshrbg�udqZmjdqc+�nnj�cd�

Zmcdqd�oZqshidm�lds�vhd�WHM�rZldmvdqjs�nl�ddm�cttqyZZl�oZjjds�uZm�fndc�udqydjdqcd�ynqf�sd�qdZkhrdqdm-��

�

�
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KhsdqZsttq

AhiklZjdqr+�K-+�IZmrdm+�L-+�Andq+�A-+�uZm�Chij+�V-+�Fqndmdvntc+�R-+�WvZZo+�I-+�---�%�AZkstrrdm+�Q-�&1/1/(-�

HmbqdZrhmf sgd�kdfhshlZbx�ne�sntfg�bgnhbdr�hm�gdZksgbZqd�qdhlatqrdldms9�ZooqnZbg�Zmc�qdrtksr�ne�Z�

bhshydm�enqtl�hm�sgd�MdsgdqkZmcr-�U]ktd�hm�Gd]ksg+�12&0(+ 21,27-�

Cd�Anms+�@-�&1/07(-�Cd�cZsZ�cndm�gds�mhds-�NqZshd+�cc--+�DqZrltr�Tmhudqrhsdhs�QnssdqcZl-�

Cd�Anms+�@-+�WZmcvhijdm+�F-+�Rsnkj+�D-+�%�Mhdrrdm+�K-�&1//6(-�OqhnqhshrZshnm�ax�ogxrhbhZmr�hm�sgd�MdsgdqkZmcr”

Sgd�fqnvsg�gnqlnmd�dwZlokd�hm�cqtf�qdhlatqrdldms�cdbhrhnmr-�Gd]ksg�Onkhbx+�7/&2(+�258,266-��

Bqhaa+�@-+�Dmsvhrskd+�U-+�%�Lhsbgdkk+�O-�&1/11(-�SZkjhmf�hs�adssdq9�bnmudqrZshnmr�Zmc�mnqlZshud�bnlokdwhsx�hm�

gdZksgbZqd�hloqnudldms-�Ldchb]k�gtl]mhshdr+�37&0(+�74,82-�

Jkdhmgnts,Ukhdj+�S-+�Cd�Anms+�@-+�Anxrdm+�L-+�Odqkdsg+�L-+�UZm�Cdq�Uddm+�Q-+�WvZZo+�I-+�%�Andq+�A-�&1/1/(-�

@qntmc�sgd�sZakdr“bnmsdwstZk�eZbsnqr�hm�gdZksgbZqd�bnudqZfd�cdbhrhnmr�Zbqnrr�Vdrsdqm�Dtqnod-�

Hmsdqm]shnm]k�intqm]k�ne�gd]ksg�onkhbx�]mc�l]m]fdldms+�8&8(+�28/-�

LZjZcx+�@-+�cd�Andq+�@-+�Ghkkdfd+�G-+�Jktmfdk+�N-+�%�Fndssrbg+�V-�&1/06(-�VgZs�hr�qdZk,vnqkc cZsZ>�@�qduhdv�

ne�cdehmhshnmr�aZrdc�nm�khsdqZstqd�Zmc�rsZjdgnkcdq�hmsdquhdvr-�U]ktd�hm�gd]ksg+�1/&6(+�747,754-�

Lhkkr+�L-+�%�JZmZunr+�O-�&1/11(-�Gnv�cn�GS@�Zfdmbhdr�odqbdhud�bnmchshnmZk�ZooqnuZk�ne�ldchbhmdr>�

Duhcdmbd�eqnl�DmfkZmc+�RbnskZmc+�EqZmbd�Zmc�BZmZcZ-�Gd]ksg�Onkhbx-�

Lnk+�@-+�Lnrdq+�H-+�%�Onkr+�I-�&Dcr-(-�&1/04(-�B]qd�hm�oq]bshbd8�Nm�shmjdqhmf�hm�bkhmhbr)�gnldr�]mc�e]qlr�&Unk-�

7(-�sqZmrbqhos�UdqkZf-�

LnqsdklZmr+�C-�&1/02&-�G]mcandj�jv]khs]shdud�nmcdqyndjrldsgncdm-�Kdtudm9�@bbn�

Ltkcdq+�I-+�hm�~s�Udkc+�Q-+�Txsdqkhmcd+�E-+�Jqnnr+�L-+�%�AdudqcZl+�S-�&1/10(-�DuZktZshd�Wnqfhmrshstts�MdcdqkZmc-�

DhmcqZoonqs-�gssor9..vvv-jvhmjfqndo-mk.1/10./0.duZktZshd,ynqfhmrshstts,mdcdqkZmc,nodmaZZq.

Mhdydm+�L-+�cd�Anms+�@-+�Rsnkj+�D-+�Dxbj+�@-+�Mhdrrdm+�K-+�%�RsndudkZZq+�G-�&1//6(-�BnmchshnmZk�qdhlatqrdldms�

vhsghm�sgd�Ctsbg�cqtf�onkhbx-�Gd]ksg�Onkhbx+�73&0(+�28,4/-�

Mnvnsmx+�G-�&1//2(-�CdlnbqZshrhmf�dwodqshrd�Zmc�rnbhZkkx�qnatrs�jmnvkdcfd-�Qbhdmbd�]mc�otakhb�onkhbx+�

2/&2(+�040,045-�

uZm�cd�RZmcd+�I-+�cd�FqZZee+�A-+�Cdkmnhi+�C-+�%�cd�Anms+�@-�&1/11(-�HmbnqonqZshmf otakhb�uZktdr�sgqntfg�

ltkshokd�ZbbntmsZahkhsx9�@�bZrd�rstcx�nm�ptZkhsx�qdftkZshnm�ne�dldqfdmbx�bZqd�hm�sgd�MdsgdqkZmcr�ax�

Zm�hmcdodmcdms�qdftkZsnqx�Zfdmbx-�?clhmhrsq]shnm�"�Qnbhdsx+�43&5(+�0067,01/5-�

RsdhmlZmm+�F-+�UZm�Cd�AnudmjZlo+�G-+�Cd�Anms+�@-+�%�Cdkmnhi+�C-�&1/1/(-�Qdcdehmhmf�uZktd9�Z�chrbntqrd�

ZmZkxrhr�nm�uZktd,aZrdc�gdZksg�bZqd-�ALB�gd]ksg�rdquhbdr�qdrd]qbg+�1/&0(+�0,02-�

Rsdeedmrdm+�L-�A-+�LZsydm+�B-�K-+�%�VZclZmm+�R-�&1/11(-�OZshdms�oZqshbhoZshnm�hm�oqhnqhsx�rdsshmf9�Bn,dwhrshmf�

oZqshbhoZms�qnkdr-�Qnbh]k�Qbhdmbd�"�Ldchbhmd+�183+�003602-�

Rsnkj+�D-�@-+�%�Onkdx+�L-�I-�&1//4(-�BqhsdqhZ�enq�cdsdqlhmhmf�Z�aZrhb�gdZksg�rdquhbdr�oZbjZfd-�Sgd�Dtqnod]m�

intqm]k�ne�gd]ksg�dbnmnlhbr+�5&0(+�1,6-�

Udqgdhi+�Q-�&1/10(-�Gds�cZsZ�kZmcrbgZo Zkr�undcrdkanr�unnq�ddm�kdqdmc�ynqfrxrsddl�“�NqZshd+�06,8,1/10+�

Shkatqf Tmhudqrhsx

Vdgqdmr+�Q-+�Nkcdmgne+�K-+�Gddqhmfr+�L-+�Odshs,Rsddfgr+�U-+�uZm�GZodqdm+�R-+�AZk+�Q-�%�FqddmgZkfg+�S-�&tmcdq�

qduhdv(�HmsdfqZshmf�rxrsdl�cxmZlhbr�Zmc�Zbshnm�qdrdZqbg�,�snvZqcr�Z�bnmrhcdqZshnm�ne�mnqlZshud�

bnlokdwhsx-�Hmsdqm]shnm]k�Intqm]k�ne�Gd]ksg�Onkhbx�]mc�L]m]fdldms-�
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VQQ 1/10 Jhdydm unnq gntcaZqd ynqf “ Ldmrdm+ lhccdkdm dm lZZsrbgZoodkhij cqZZfukZj+ Cdm GZZf9

VQQ�

Wnqfhmrshstts�MdcdqkZmc-�1/08-�LddqiZqdm�nmcdqyndjroqnfqZllZ�Wnqfhmrshstts�MdcdqkZmc-�

Wnqfhmrshstts MdcdqkZmc-�m-c-&Z(-�OZqZldchrbgd�gdqrsdkynqf-�

gssor9..vvv-ynqfhmrshsttsmdcdqkZmc-mk.Udqydjdqcd)ynqf.oZqZldchrbgd,gdqrsdkynqf,mZ,bnuhc,
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> Retouradres Postbus 320, 1110 AH Diemen

Reactie van Zorginstituut Nederland

Werken met onzekerheid: De rol van patiënt en
zorgverlener in nieuwe datapraktijken voor verzekerde
zorg

Het onderzoek ‘Werken met onzekerheid: De rol van patiënt en zorgverlener in
nieuwe datapraktijken voor verzekerde zorg’ is met subsidie van Zorginstituut
Nederland uitgevoerd binnen de Academische Werkplaats Verzekerde Zorg.

Binnen deze Academische Werkplaats vormt ‘cyclisch pakketbeheer’ een leidend
thema. Die cyclische benadering is afgeleid van wat in de internationale literatuur
bekend staat als ‘life-cycle health technology assessment’. Hierbij volgt men de
levenscyclus van met name geneesmiddelen, vanaf de ontwikkeling en
markttoelating tot opname in het verzekerde pakket en klinisch gebruik. In
essentie gaat het bij deze cyclische benadering om het besef dat pakketbeheer
meer is dan een eenmalig advies over de vraag of een geneesmiddel of andere
behandeling wel of niet tot het verzekerde pakket zou moeten worden toegelaten.
Het gaat ook om de toepassing van die verzekerde zorg in de praktijk: dus om de
vraag of de geleverde zorg voldoet aan de voorwaarden, om het maken van
afspraken over die voorwaarden met partijen, om de vertaling van die afspraken
naar het inkoopbeleid van zorgverzekeraars en om het volgen van de toepassing
in de klinische praktijk aan de hand van zogeheten real world data.

Naarmate er bij het initiële pakketadvies meer onzekerheid is over de effectiviteit
van een bepaalde behandeling, is het des te belangrijker om de toepassing ervan
in de klinische praktijk te volgen. De data die in de praktijk worden verzameld
kunnen meer licht werpen op de vraag bij welke patiënten de behandeling werkt
en in welke volgorde, combinatie of dosering. Dergelijke aanvullende data dienen
echter te worden verzameld in registraties van professionals en via vragenlijsten
onder patiënten. Het in bijgaand rapport beschreven onderzoek richtte zich op wat
er bij deze dataverzameling komt kijken en hoe de rol van patiënten en
zorgverleners daarin uitpakt. Daarbij hebben de onderzoekers twee
praktijkvoorbeelden onder de loep genomen: de voorwaardelijke vergoeding van
eculizumab voor patiënten met aHUS en van paramedisch herstelzorg na COVID.

De onderzoekers constateren dat rond het concept cyclisch pakketbeheer
verschillende beelden circuleren en zij bevelen aan om duidelijker te definiëren
wat cyclisch pakketbeheer is en wat ook niet. We pakken dit op in de herziening
van twee publicaties die onze werkwijze beschrijven, namelijk het rapport
‘Pakketbeheer in de Praktijk’ en het rapport waarin de toepassing van het begrip
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‘Stand van wetenschap en praktijk’ wordt beschreven. Beide publicaties zijn
geactualiseerd en zullen binnenkort verschijnen. Ook wordt er in 2023 een
wegwijzer uitgebracht voor de praktische uitvoering van cyclisch pakketbeheer,
waaronder het gebruik van real world data bij beoordelingen en herbeoordelingen.
Daarnaast adviseren de onderzoekers om patiëntenorganisaties in een vroeger
stadium te betrekken bij het definiëren van beleidsproblemen en het formuleren
van een passend antwoord daarop. Dit advies sluit aan bij de wens van het
Zorginstituut om patiënt- en burgerperspectieven explicieter te onderzoeken als
onderdeel van ons werk. Binnen de Academische Werkplaats Verzekerde Zorg
verkennen wij graag verder op welke wijze we dit het beste vorm kunnen geven
en wat daarin van toegevoegde waarde is.

Hoogachtend,

Dr. Sarah Kleijnen
Directeur
Directie Ontwikkeling, Wetenschap & Internationale Zaken
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